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PRESENT STATE OF COMMERCIAL AFFAIRS. 


Tue events of the coming month promise to have a greater 
influence over Commercial and Monetary affairs than has been 
experienced for a very long time past ; and although our readers 
have no doubt anticipated many of the changes which may result 
from the extraordinary position of political parties, and the fate 
of the measures now under consideration by the Legislature; yet 
we think we shall be doing some service if we notice a few points 
connected with the subject,—especially with reference to the 
probable effect of the success or rejection of the Corn Bill, on 
Banking affairs. In either case it appears to us that violent 
changes are likely to occur; and it is rather for the purpose of 
calling the attention of our readers to the probable consequences, 
than for the sake of discussing any topic connected with the 
— questions of the day, that we refer thus directly to the 
ate of the Corn Bill. 

At the time we write, nothing certain is known; but, as it 
appears to us that events of great importance to Commercial and 
Banking interests must follow any decision on the Government 
measure, the remarks we have to offer will apply to the probable 
consequences attending either its success or its defeat. Bankers 
are called upon to consider the matter under both points of view; 
for if the free trade measures are carried out at once, there can, 
we think, be little doubt but that much excitement and derange- 
ment will take place in many branches of trade and agriculture ; 
while the rejection of the plan will occasion immediate and 
certain panic and distress amongst large classes of a Banker’s 
customers. 

We will consider the consequences of rejection first. The 
public, we believe, have made up their minds that the Corn Bill 
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and its supplementary measures will pass. The triumph of the 
Minister in the House of Commons has diverted their attention 
from the powerful opposition his plan must necessarily en- 
counter in the Lords’; and the success of the measure has been 
deemed secure, even while its fate was in every way uncertain. 
Its rejection, therefore, will excite a violent feeling throughout 
the country. Commercial dealings necessarily entered into 
while the Corn Bill has been under discussion, will be injuriously 
interfered with; and parties connected with those trades which 
are more immediately affected by the removal of restrictive 
duties, will be embarrassed in their operations. But this is the 
least important consequence that will follow. The rejection of 
the Corn Bill by the Lords, or its mutilation, so as to render it 
no longer the Minister’s plan, will lead to an immediate disso- 
lution of Parliament, or a break up of the Ministry. The latter, 
even, will scarcely occur without an appeal to the country ; for 
with a majority of ninety-eight in the Commons, Sir Robert 
Peel, we believe, will never throw up the reins of government. 
We are strengthened in this belief by the fact, that he must 
have foreseen all the present difficulties of his position before he 
consented to reaccept office only a few months-ago. There 
would, therefore, most probably be an immediate dissolution of 
Parliament ;—and what must be the result on monetary affairs ? 
The public are, to some extent, recovered from the effects of the 
recent railway mania. They are no longer panic-struck ;—but 
what would be the effect of an announcement to-morrow morn- 
ing that Parliament was dissolved ; and that all the railway bills 
which had struggled through the various stages of their pre- 
carious existence during the present session, must commence 
next year de novo? ‘This one consequence of a dissolution is 
quite sufficient to show what would be its general effect on the 
money market; and we leave our readers to consider the other 
probable results, for, as we have already explained, we intend 
this paper rather as a suggestion than an exposition. 

When the Bill passes, difficulties of another kind must 
arise, for which those who have dealings with parties engaged in 
the corn, provision, and similar trades, should be prepared. 
Without assuming that the gloomy forebodings of the Protec- 
tionists are correct, and that the farmers will be ruined by the 
passing of an immediate Free Trade measure, there is little 
doubt, but that they will be inconvenienced to some extent. 
They, unlike manufacturers, who are used to the vicissitudes and 
fluctuations of trade, are quite- unprepared for any change. 
They cultivate their land, keep their accounts, and conduct their 
affairs in the same manner as their forefathers. They will not 
even under. the most favorable circumstances, (even if wheat 
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should go up to 80s. a quarter!) be prepared for the change 
which the passing of Free Trade measures will produce. The 
country banker, as the friend of the farmer, must consider these 
things for him, and must consider too, how far it will be expe- 
dient to extend or limit the ordinary accommodation which has 
been afforded to his agricultural customers. The banker of the 
manufacturer may not unprofitably turn his attention to the 


same question as regards his customers, for the prospect of new 
markets and extended trade, will at least have a tendency in the 
event of the Corn Bill passing, to induce much speculation; and 
every banker knows, that it is often more difficult to protect his 
capital in times of apparent prosperity than even in seasons of 
distrust and embarassment. 

We must conclude these remarks with the same observation 
with which we commenced them. They are intended only to 
induce bankers to consider for themselves the points touched 
upon, and to show our commercial readers how necessary it is 
for them at the present time to exercise great caution in all their 
transactions. 
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LOCALITIES OF BOARDS OF DIRECTORS. 


Few things are more difficult to be understood by a person un- 
acquainted with the principles of Joint Stock Banking, than the 
manner in which a large establishment can be efficiently managed 
by a Board of Directors sitting many miles from the seat of 
business. When Joint Stock Banks were first established, this 
was urged as one of the strongest objections against their stability; 
and even now, when the system has developed itself in all its 
bearings, and nothing is more certain than that a bank can be 
most efficiently and successfully managed by a Board of Direc- 
tors sitting perhaps some hundreds of miles from the branches 
where the business is carried on; even in the face of such facts 
as these, we occasionally meet with gentlemen, tyros in banking 
affairs, who gravely urge the impossibility of conducting a bank 
when the directors do not reside within its district. They urge 
the trite and hacknied arguments used to support their notions 
just as if the matter had never been discussed before or submitted 
to the test of practical experience. It generally happens that 
the eloquence of these gentlemen shines forth at some Joint 
Stock Bank meeting; and an amusing instance of the total 
ignorance of the principles on which these institutions are founded 
and conducted was afforded a short time since at the annual 
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meeting of the London and Dublin Bank. On that occasion a 
Mr. Farrell delivered himself as follows: 


“ Before the chairman put the question, that the report be received and 
adopted, he begged to make a few observations. He appeared there on 
behalf of several shareholders connected with the company. He, in common 
with those he’ represented, thought himself in a profound state of ignorance 
on the question of the workings, the machinery, and the constitution of the 
bank. hat was the amount of paid-up capital ? 

The Secretary replied, about £58,900. 

Mr. Farrell.—And about one-third of that was Irish capital. Through 
his advice many shareholders had joined the concern, but he felt that he had 
unconsciously betrayed them. He had told them that in that bank there was 
every prospect of success, and every facility afforded for discounts. But 
they, like himself, had been grievously disappointed. In looking to them- 
selves, he found that their interest in Ireland had not by any means been 
fairly represented, he was well aware that if any profits had been realised, 
those profits had been received from Ireland. ‘Two directors were by no 
means adequate to the government of the seven or eight branches connected 
with the bank in Ireland. It was a perfect anomaly having their direc- 
tion, as at present, situated in London. Suppose a question were asked, of 
importance to the interests of the company, it would take four or five days 
before the communication could be returned to the Irish shareholders. In 
fact, from private consideration, he knew that lodgments to a very large 
extent would be made, if his suggestion of a local board of directors was 
carried out. The Hibernian Bank was an example for prosperity; and he 
could point to many others where the direction was such as he proposed it 
should be in the present case. Indeed the prosperity of their own Soak would 
far exceed their most signal expectations were his proposition carried out, 
for it had the germs of prosperity about it; and for this reason, that while 
the direction continued in its present state, he, as an auctioneer, was able to 
state that very many parties would not join the concern for the reason he had 
stated—namely, because there was no efficient local board of directors. If it 
was necessary to move an amendment he would do so. The hon. gentleman 
then moved an amendment in order to carry out his observations.” 


The singular misapprehension of the proper duties of direc- 
tors exhibited in the above remarks, must be too palpable to 
every one acquainted with joint stock banking, to require illus- 
tration. Mr. Farrell seems to have thought himself and his 
friends whom “he had unconsciously betrayed,’ very much 
ill-used, because he found that there was not “ every facility for 
discounts.” He no doubt supposed, that if he purchased some 
two or three shares, he had a good right to expect a “ facility in 
discounting ” his bills for as many hundred pounds. He over- 
looked the fact, that there was not and ought not to be any con- 
nection between the two circumstances ; and if the directors read 
the lesson afforded by the failure of the Agricultural Bank of 
Ireland, and others noticed in our pages, they will carefully avoid 
“ a facility for discounts,” because the party requiring accommo- 
dation happens to be the holder of a few of their shares. 

Mr. Farrell unconsciously proved the advantage of not having 
a local board of supreme management, by the very fact of his 
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complaint. If the directors of the bank had been subject to 
local influences, they might no doubt have “ given every facility 
for discounts,””—and added considerably to their amount of Past- 
due Bills and doubtful debts! One of the best reasons for 
having a distant board of management is, that the directors are 
free from friendly obligations, and can decide on their advances 
on business principles alone, and not from prejudice or favor. 

It will be seen from a report in another page, that the Pro- 
vincial Bank of Ireland has been established twenty-one years. 
It is a wealthy and prosperous institution ; and its board has 
always met in London. They seem to have experienced none of 
the difficulties in giving immediate decisions on important ques- 
tions, suggested as being so very objectionable by Mr. Farrell ; 
and it must be borne in mind, that during the earlier years of the 
establishment of that bank, the means of communication with 
Ireland were very different to what they are at present. Then 
again, as London is the centre of the money market, how many 
important questions must arise here with regard to the employ- 
ment of capital, &c., which could not be attended to in Dublin. 
Were there not good reasons for having the direction in London, 
Mr. O’Connell would have endeavoured before this, to have 
transferred the seat of direction of the National Bank of Ireland 
to his own metropolis; but the advantages of having the chief 
office in London are too great to be neglected for the purpose of 
gratifying a little national vanity such as that which seemed so 
powerful a motive with Mr. Farrell. Wad the unfortunate Agri- 
cultural Bank of Ireland been governed by a board of directors 
in London, free from the local influences and petty intrigues 
which prevailed in Dublin, how different might have been its. 
fate ? 

We hope that the shareholders of Joint Stock Banks when 
they are ignorant, will make themselves acquainted with the 
principles which ought to regulate the management of well con- 
ducted companies. By this means they will not only be enabled 
to check the proceedings of their Directors when they are in 
error, but will be able to support and strengthen them in their 
management when it is correct. 
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BANK OF ENGLAND NOTES. 


Tue history of Bank of England Notes would form an interest- 
ing chapter in the history of Banking, if the various circum- 
stances connected with their original production; their curious 
changes in value; the artistical and mechanical progress evidenced 
in their manufacture; and the frightful sacrifice of human life 
consequent on their forgery, could be fully and impartially set 
before the reader. The materials for such a history however are 
so diffused, that we must be content with a few occasional 
notices connected with the several points we have referred to; 
and in continuation of the memoranda already published under 
this head, relating to Bankers’ Notes generally, we now beg to 
submit the following particulars as to the forgery of Bank of 
England notes at a former period, which may not be altogether 
uninteresting. 

During the suspension of cash payments by the bank, and 
the consequent enormous increase in its note circulation, the 
crime of forgery became so prevalent that the Legislature felt 
called upon to make its punishment equal in severity to that 
inflicted for the most atrocious crimes of which a human being 
can be guilty. The government and the Bank vainly imagined 
that by putting to death every one convicted of forgery, they 
adopted the most effectual means of preventing the commission 
of the offence. The continued increase of the crime, and the 
distressing sacrifice of life in consequence, shewed however that 
the fear of death had little effect in restraining the forger. The 
bank overlooked the means of prevention ; and although punish- 
ment followed conviction, we believe, in every case without 
exception ; and mercy was on no occasion extended to the unfor- 
tunate criminal found guilty of an offence against the bank; yet 
despite all this, the crime continued to increase, and every session 
of the Old Bailey added to the list of victims, sacrificed to the 
want of skill in the manufacture of the Bank’s notes. 

This was, in fact, the real cause of the prevalence of forgery. 
The enormous amount of one pound notes in circulation; the 
ease with which they could be imitated, and the facilities which 
existed for passing them into circulation, left nothing to restrain 
the forger but the fear of -punishment. “Any engraver’s 
apprentice of a twelvemonth’s standing, could produce a fac- 
simile of a Bank of England note.” This assertion was literally - 
true, as will be seen by the narrative which follows, and fen | 

while one pound notes continued so extensively in circulation in 
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England, as at the period referred to, it might not be possible to 
prevent all attempts at fraud, yet if a higher degree of skill had 
been employed in the manufacture of the notes, there can be no 
doubt that their forgery might have been rendered so difficult 
and its detection so easy, that the crime would have been as rare 
as it is in the present day. 

We do not think, however, that the unfrequency of the 
crime now is attributable to any extraordinary artistic skill 
exhibited in the engraving of the note plate. We do not believe 
that any country banker’s note in the three kingdoms exhibits 
such a ludicrous specimen of bad drawing as the vignette on a 
Bank of England note. We refer, of course, to the extraordi- 
nary figure at the top of the left hand corner of the note, 
intended, we believe, to represent Britannia, but bearing a strik- 
ing resemblance to an Irish basket woman “ taking it easy,” 
after depositing her load. In her right hand,—or as it appears 
in the drawing—a claw with two fingers,—she holds something, 
which at first might be taken for a child’s toy, “a whistle and 
bells ;” or for the emblem of “ Punch,” or of one of the old 
jesters,—a “ Folly” with its tinkling accompaniments. If it is 
meant for an olive branch, or for a laurel branch, we cannot but 
feel commiseration for the artist, who can scarcely ever have 
had the opportunity of seeing a green tree, since he has drawn 
the leaves perfectly round,—round as a holly berry; so that if 
we are to understand it as a rude imitation of any tree in nature, 
we should rather suppose it to represent a bunch of holly with- 
out the leaves. Perhaps the artist intended something alle- 
gorical in this design; implying, that like the holly, the note 
was not to be touched rashly. If so, it is a pity he did not leave 
a single leaf on the bough to represent the prickly tree. We 
think Britannia, or her representative, her Majesty, or her 
Majesty’s government, has just cause to complain of the manner 
in which “ the artist” has delineated Britannia’s foot. In the 
engraving it is no foot, but a hoof—a cloven hoof—one of the 
most pitiful representations of a lady’s foot we have ever wit- 
nessed. We need say nothing more of this figure; of the 
swaddling clothes in which it is wrapped up; or of the drawing 
of the face and bust. “None but itself can be its parallel.” 
We can only excuse the artist by supposing that he imagined no 
one would dare to criticise a Bank of England note when genu- 
ine; and that he is the same man who designed the figures in 
the immortal “ willow pattern” on our crockery. 

The note, however, has been criticised before, in a different 
. Style, and with greater effect than by anything we have written. 
The late Mr. Hone many years ago, when executions for forgery 
were as plentiful as blackberries, published “a bank note not -to 
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be imitated,” of which we annex a copy to this paper. It 
requires no description from us, as it conveys its moral on its 
face. It is the most powerful satire on the old Bank of England 
note ever published, and no doubt had its effect in improving 
the manufacture of the Bank note, however much the latter may 
still be capable of further improvement, at least in its pictorial 
department. ; 

The Bank of Ireland note is a striking contrast to that of the 
Bank of England. The engraving in the former is the head 
of one of the Furies repeated many times at the top of the note, 
decreasing in size on each side from the centre face, and so 
beautifully executed that no one but an artist at the head of his 
profession could produce anything to resemble it. A striking 

roof of its excellence is to be found in the fact, that although 
f far the greater portion of the Bank of Ireland’s circulation 
has been in one pound notes, no forgery of the note plate has 
been attempted since the present beautiful and elaborate design 
on the note was adopted. 

The best illustration we can give of the inferior character of 
the note plates of the Bank of England some years since, and of 
the consequences resulting from the absence of those artistical 
and mechanical difficulties which are now offered to any attempt 
at forgery, will be to quote a portion of the history of one of the 
most ingenious and successful forgers of the last century. It is 
that of Charles Price, formerly a Lottery Office keeper in 
London, and a full account of whose successful swindling will be 
found in Hone’s Year Book. The narrative, after referring to 
his failure in trade, describes his future career as follows :— 


“ Having a family of eight children to eupport, he turned his thoughts to 


fatal devices, and commenced to forge on the Bank of England. His first 
attack on the Bank was about the year 1720, when one of his notes had been 
taken there, so complete in the engraving, the signature, the water-marks, 
and all its parts, that it passed through various hands unsuspected, and was 
not discovered till it came to a certain department, through which no forgery 
whatever can pass undiscovered. The appearance of this note occasioned a 
considerable alarm among the directors ; and forgery upon forgery flowed in, 
about the lottery and Christmas times, without the least probability of dis- 
covering the first negociators. Various consultations were held, innumerable 
plans were laid for detection, and they were traced in every quarter to have 
proceeded from one man, always disguised, and always inaccessible. 

“Had Price permitted a partner in his proceedings—had he employed an 
engraver—had he procured paper to be made for him, with water-marks upon 
it, he must soon have been discovered; but he “ was himself alone.” He 
engraved his own plates, made his own paper with the water-marks, and, as 
much as possible, he was his own negociator. He thereby confined a secret 
to himself, which he deemed not safe in the breast of another; even Mrs. Price 
had not the least knowle or suspicion of his proceedings. Having prac- 
tised engraving till he had made himself sufficient master of it, he then made 
his own ink to prove his own works. He next purchased implements and 
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manufactured the water-mark,- and began to counterfeit hand-writings. 

Private attempts to discover him proved thoroughly abortive, and the Bank 

came to the resolution of describing the hake by public advertisement, 

which was continued in all the newspapers for a considerable time to no 
urpose. It is avery curious document, from the minuteness with which - 
is — is particularized. 

“ This advertisement drove Price to extremities ;—it forced him to refrain 
from the circulation of his forgeries, and for some months put a total stop to 
them. It was posted on the walls, and printed as hand-bills, and delivered 
from house to house throughout the whole of the quarter where he was 
most suspected to reside; at the very house which he daily resorted to, and 
where all his implements were fixed; in the neighbourhood of Marylebone, 
Portland Place, Oxford Street, and Tottenham Court Road. One of them was 
thrown down an area to the only person in whom he placed any confidence, a 
female whom the reader will be better acquainted with. By these means Price 
was informed of his immediate danger, and took measures accordingly. Eager- 
ness to secure, banished the foresight and caution which are necessary in the 
pursuit of artful villany. The animal whose sagacity is a proverb, can never be 
secured in haste; he must be entrapped by superior patience and caution. 

“Though Price had no partner in any branch of the forgery of a bank-note, 
yet he had a confidante in his wife’s aunt, by the mother’s side, whom he 
had known previous to his marriage. Her name was Pounteney ; and, unknown 
to Mrs. Price, he was daily with her. He divided his dinner-times equally 
between the two, and Mrs. Price had for ten years’ past, through the imposi- 
tions of her husband, considered her aunt as either dead or residing abroad. 
His wife had too little art, or understanding in the ways of the world, to be 
what is commonly called cunning. In short, her character was that of perfect 
simplicity. Price, therefore, thought her not fit to be trusted. Her aunt on 
the contrary, was wily, crafty and capable of executing any plan Price would 
chalk out for her. She was a woman after his own heart; and having made 
choice of this woman as an assistant, and his apparatus being ready, he be 
his operations. He lived then at Paddington with his wife, whom he went to 
nightly ; and at lodgings, near Portland-place, he daily visited her aunt, where 
the implements for his undertakings were concealed. His next and chief 
object was a negociator, and he procured one.in the following manner :— 

“ Previous to the drawing of the lottery for the year 1780, Price put an ad- 
vertisement in the “ Daily Advertiser” for a servant who had been used to live 
with a single gentleman, and the direction was to “‘C. C. Marlborough Street 
Coffee-house, Broad Street, Carnaby-market.” An honest young man, who at 
that time lived with a musical instrument maker in the Strand, read this adver- 
tisement, and sent a letter to the specified address. At the end of a week, one 
evening about dusk, a coachman enquired for the person who had answered the 
advertisement, saying there was a gentleman over the way, in a coach, wanted 
to speak with him. The young man went to the coach, was desired to step 
in, and there saw an apparently aged foreigner, gouty, wrapped up with five or 
six yards of flannel about his legs, a camblet surtout buttoned up over his 
chin, close to his mouth, a large patch over his left eye, and every part of his 
face concealed except his nose, right eye, and a small part of that cheek. 
This person was Price, who caused the young man to sit at his left side, on 
which eye the patch was; so that Price could take an askance look at him 
with his right eye, and discover only a small portion of his own face. Thus 
disguised, he seemed between sixty and seventy years of age, and afterwards, 
when the man saw him standing, he appeared nearly six feet high, owing to 
boots or shoes with heels little less than four inches high. To aid the deception 
he was so buttoned up and straightened as to appear perfectly lank. Price’s 
real height was about five feet six inches ; he was a compact neat made man. 
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rather square shouldered, and somewhat inclined to corpulency ; his le 
were firm and well set. His features assisted his design to look considerably 
older than he really was ; his nose was aquiline, his eyes were small and grey, 
his mouth stood very much inwards, his lips were very thin, his chin was 
inted and prominent, he had a pale complexion, and loss of teeth favoured 
is disguise of speech. His natural form was exceedingly upright,; he was 
active and quick in his walk, and was what is usually described “a dapper 
made man.” To the young man, whose christian name was Samuel, Price 
affected great age, with a faint hectic cough, and so much bodily infirmity as 
almost to disable him from getting out of the coach. Price told him he was 
not wanted by himself, but as under servant to a young nobleman of fortune, 
under age, and then in Bedfordshire, to whom he was, and had been some 
years guardian. He inquired into the particulars of Samuel’s life, and think- 
ing him honest and ingenuous, and therefore unsuspicious, and suitable to 
his purpose, he talked to him about wages Samuel inquired whether he was 
to be in livery or not; Price replied that he could not really tell, for the 
young nobleman was a very whimsical character, but that was a circumstances 
which might be settled hereafter. To carry on the farce, he desired Samuel 
to call his master to the coach to give him a character, and his master came 
and gave him such an one as Price pretended to approve; he then hired 
Samuel at eighteen shillings per week, and gave him a direction to himself, 
as Mr. Brank, at No. 39, Tichfield-street, Oxford-street. 

“ Pursuant to appointment, on the second or third evening afterwards, 
Samuel went to Tichfield Street, and there entered on the service of the 
minor nobleman, by waiting on Mr. Brank. Price resumed his discourse 
respecting his ward, the eccentricity and prodigality of his manners, and his 
own hard task in endeavouring to prevent him from squandering his mone 
especially in those deceitful allurances called lottery tickets. He said, although 
he was his guardian, he was still obliged to comply with some of those whims, 
‘in opposition to his own advice and remonstrance. Old Mr. Brank talked of 
the happy prospects for Samuel by serving such a master, and Samuel talked 
of his wages and clothes, and whether he was to be in livery or not. It was 
concluded, that for the present he should procure a drab coat, turned up with 
red, till the nobleman’s pleasure was known, or he came to town. He was 
ordered to get the clothes at his own charge, and make out his bill; which 
he did, but was never repaid. This circumstance corresponded with Price’s 
usual conduct ; he never was known to part with a shilling from one hand, 
till he had more than double its value in the other. It should be observed, 
that Samuel was so placed on the left side of Mr. Brank, on which side the 
patch was, that during the whole of the conversation he could never see the 
right side of Price’s face. 

“* Before Samuel took leave of the old gentleman, he was ordered to come 
again in the evening of the first day of the drawing of the lottery. Price pre- 
tended, that he seldom went to the nobleman’s town house of an evening, and 
therefore, to avoid giving him unnecessary trouble, he was to attend in 
Tichfield Street. On that evening he pulled out a variety of papers, letters, 
&e., and told Samuel he had received orders from the thoughtless young 
nobleman to purchase lottery tickets, as a venture against his coming to 
town, and for that purpose he meant to employ Samuel. He produced 
some seeming bank-notes, and gave Samuel two, one of twenty pounds, the 
other of forty pounds. He directed him to take their numbers and dates on 
a piece of paper, for fear of losing them, and to go to a lottery-office in the 
Hay-market, and with the one of twenty pounds to purchase “an eight 
— chance ;” from thence he was to go to the corner of Bridge Street, 

estminster, to buy another out of the forty pound note, and wait at the door 
of the Parliament Street Coffee-house till he came to him. With these notes 
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Samuel bought each of the chances, and was on his way to the Parliament 
Street coffee-house when, from the opposite side of the way, he was hailed by 
Mr. Brank, who complimented him on his speed, and said he had been so 
quick, that he, Brank, had not had time to get to the coffee-house. He was 
then interrogated if he had made the purchases, and, replying in the affirma- 
tive, was again commended for his diligence. Brank also inquired if any 
mistake had happened; and all this with a deal of coughing, imbecility of 
speech and feigned accent. 

“Mr. Brank, having secured the chances and balances, ordered Samuel 
to go to Goodluck’s at Charing Cross, from thence to King Street, Covent 
Garden, and York Street, Covent Garden, and purchase some other small 
shares and chances, and then meet him at the City Coffee-house, Cheapside. 
To these places the young man went, and having bought his numbers and 
changed his notes, as he was going along York Street, his master called to 
him from a coach, pretended he was fortunate in thus seeing him, made 
Samuel step in, got the produce of the forgery, and away they drove to the 
City. ' 

“Tt afterwards appeared, that whenever Samuel went to an office a woman, 
unobserved by him, always walked in at the same time, and looked about her 
as if accompanying some one else in the shop; and as soon as Samuel had 
done his business she also walked away. This woman was Mrs. Pounteney, 
the aunt of Price’s wife, described in the advertisement and hand-bill 
issued by the Bank. She constantly accompanied Price in a coach whenever 
he went out, watched Samuel at every office, as soon as he had safely got out 
stepped across the way to Price, who was in the coach, informed him of the 
success, and then Samuel was hailed, and Price secured the property while 
she kept out of sight; nor did Samuel ever see her during his servitude. 
During his residence at Tichfield Street, which was but a week, Price always 
appeared and went out as Brank, accompanied by Mrs. Pounteney. In case 
of any accidental discovery, she was ready to receive the disguise, so that 
Brank might be instantly shifted to Price, and Price to Brank, and Samuel 
thereby be rendered incapable of identifying the man that had employed him. 

“We now arrive at the close of Samuel’s services. In negociating the 
Tast sum he had received, he went to Brooksbank’s and Ruddle’s, where he 
was interrogated as to whom he lived with ; Samuel said he was servant to a 
very rich nobleman’s guardian, that he was at board wages, and gave his 

> Bo to his old master, the musical instrument maker. Having delivered 
Brank the cash, &c., in the usual way, he was told, that perhaps he might not 
be wanted again for a week, and that he might wait till sent for. Before the 
expiration of that time, however, Samuel was apprehended and taken to 
Bow Street, where he was examined by the magistrates and gentlemen from 
the Bank; and telling his artless tale, which was not believed, he was com- 
mitted to Tothillfields Bridewell, on suspicion of forgery. 

“The surprise of the poor lad on his apprehension, his horror on being 
confined in a prison, and his dread of being executed as a forger of counterfeit 
bank notes, were only equalled by the astonishment of the directors of the 
Bank and the magistrates, at the sagacity of the manufacturer, who had 
hitherto evaded every possibility of detection. Nor did they appear at all 
— of Sam’s innocence, though his story was, in part, confirmed by his 
ormer master, the musical instrument maker. The forged note he had passed 
at Brooksbank’s and Ruddle’s, where he had been interrogated, was the 
means of his apprehension. In a day or two it was paid into the Bank, 
traced back to Brooksbank’s and Ruddle’s office, and, immediate application 
being made to Bow Street, the lad was taken into custody. 

“Samuel’s examinations were frequent and long, and, in the end, the 
following scheme was laid to secure the fabricator. Samuel having been 
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ordered by Brank to stay till he was sent for, an inferior officer of Bow-street 
was stationed at the musical instrument-maker’s in the Strand, where Samuel 
worked, in case Brank should call in the mean time. After the lapse of a 
few days, Price sent Samuel a message to meet him the next day at Mills’s 
coffee-house, exactly at eleven o’clock. This was communicated to Mr. Bond, 
a clerk at Bow-street office, who ordered Samuel to comply, but not to go 
till five minutes past the time. The above inferior officer attended at a 
distance, disguised as a porter, with a knot on his shoulder, and Bond, dressed 
as a “lady,” followed at a small distance, When Samuel arrived at the 
coffee-house, he found that a real porter had that instant been there and 
inguised for him, and could have been hardly got out of the door. This 
information Samuel directly communicated to the “lady,” (Bond of Bow- 
street,) and Samuel was sent back to wait; but Brank, in a hackney-coach 
hard by, had discovered the momentary conversation between Samuel and 
the disguised officers, and took immediate flight. An instant rush was made 
at Tichfield-street, but in vain; Brank had not been there since Samuel and 
he had left it together, and the police were entirely at fault. The advertise- 
ments were — issued, and hand bills were showered around to no purpose. 
Poor Samuel, however, having tolerably established his innocence, was, 
after suffering eleven months imprisonment, discharged with a present of 
twenty pounds. 

“In the ensuing lottery, Price played the same artful game with notes 
of higher value ; those of £20 and £40 were grown too suspicious, another 
lad had been taken into custody, another rush made, and Price was missed 
again by a moment. 

*Price’s next scheme was an advertisement for a person in the linen 
drapery business ; and with notes of from £50 to £100 two young men, his 
agents, purchased linen drapery at different shops. They were detected by 
having passed an £100 note to Mr. Wollerton, a linen-draper in Oxford 
Street, who recovered the whole of his property through Bond the officer, 
by whom it was seized at No. 3, on the Terrace, in Tottenham Court Road. 

“To follow Price through all his proceedings would be impossible ; but 
one more of his frauds: may be noticed as a proof of his audacity. He had 
already swindled a gentleman, a Mr. R. of Knightsbridge. One in a family 
was not enough for him, and Mr. R’s brother, who lived in Oxford-street, 
experienced the effect of Price’s ingenuity in crime. Price had been often 
there, and bought a variety of things, and was perfectly well known in his 
real person, and by his proper name. One day, however, a hackney coach 
carried him thither, disguised as an old man, and in that character he made 
some purchases. In a day or two he repeated his visit, and on a third day 
when he knew Mr. R. was from home, he went again with his face so colored 
that he seemed in a deep jaundice. The shopman, to whom he was full of 
complaints, told him that he had a receipt for that disorder, which had cured 
his father of it, and offered him the prescription. Price accepted it, and 

romised that if it succeeded he would Tiberally reward him. In afew days 
he again appeared before the shopman, perfectly freed from his complaint, 
and acknowledging his great obligations to him, said he had but a short 
time to live in the world, and having very few relations to leave anything to, 
he begged his acceptance of a £50 bank note, at the same time, he said, he 
wanted cash for another. Mr. R. not being in the way, the grateful shopman 
stepped out and got change for it. The next day Price having watched Mr. 
R’s. going out, prevailed on the lad to take five other £50 notes to his master’s 
banker, and there get them changed, for smaller ones. Price’s notes soon 

t to the bank and of course were stopped. They were traced to Mr. R’s. 

is lad was interrogated, and as Mr. R. positively refused to pay the £250 
to his bankers, they brought an action against him, which was tried in the 
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court of common pleas, before Lord Loughborough, and the bankers obtained 
a verdict. The most extraordinary circumstances pending the suit were, that 
Mr. R. communicated the story to Price, who offered him all the assistance in 
his power, and became a principal agent in the defence. He was of all others 
the most active in procuring witness for Mr. R., and actually attended the 
trial, without the least suspicion, on the part of any individual concerned, 
that he was the perpetrator of the mischief. 

“It is an extraordinary and almost incredible fact, that during a period of 
six years, five of which had elapsed after the remarkable advertisement issued 
at the instance of the Bank, in December, 1780, Price committed depredations 
of this nature on the public with impunity. The deceptions by which he cir- 
culated his forged notes through so long a period, were as varied as the nature 
of each new circumstance required. At last he turned another species of 
forgery, equally artful, and, for a time, equally successful. He went to the 
coffee houses near the Royal Exchange in a new disguise, and there was accus- 
tomed to get a boy to take a sum of £10 to the bank, with directions to 
receive from the teller the customary ticket to the cashier who pays; but 
the lad had his especial orders not to go to the cashier for the money, as the 
teller is accustomed to direct, but as soon as the boy was out of the teller’s 
sight he was to turn another way, and bring the ticket to Price at the coffee 
house. There Price used to alter the teller’s ticket from £10 to £100 by 
adding an 0, or by placing a 1 before any other sum where the addition was 
easy, so as to make 50 into 150, &c., and then send the tickets by other hands 
to the cashiers, who paid the increased sums unsuspectedly. 

“This scheme was his last. One of the notes he had réceived at the Bank, 
on a forged ticket, he had passed at Mr. Aldous’s, a pawnbroker in Berwick 
Street, where he was known by the name of Powel, and went two or three 
times a week to pledge things of value. An officer was placed at Mr. Aldous’s 
till his next call, which was the next day but one, when he was secured and 
carried to Bow Street. His behaviour there was exceedingly insolent. Mr. 
Bond, who, when Price kept a lottery office in King Street, Covent Garden, 
was clerk at Bow Street, had visited him on account of some money due to 
Sir John Fielding’s maid servant, gained by insuring with Price, which he had 
refused to pay her; but when informed by Mr. Bond who her master was, 
he waited on Sir John, and satisfied her claim. He now taxed Mr. Bond, who 
had been made a magistrate, with prejudice against him on account of the 
insurance affair, and complained that he should not have justice done him. 
He also urged against Abraham Newland, Esq., principal cashier of the 
Bank, that he could expect nothing from him but every possible injury, on 
account of some former antipathy that gentleman had conceived towards him ; 
and he imputed desire of revenge to every individual whose duty it was to 
render him amenable to justice. 

“When under examination, the chief magistrate, Sir Sampson Wright, 
suddenly called out “Sam ;” the young man immediately answered, and at 
the same moment appeared before his old master, who started as at a ghost; 
but recollecting himself, made a polite bow to his former servant, with a 
view either to awaken his sympathy, or to hint at what he might ex if he 
disclaimed him. Samuel, however, could only swear to his voice, for he had 
not the least idea of his person or features. Price was committed to 
Tothillfields-Bridewell, where he turned his thoughts to the destruction of 
the implements. Well knowing that nothing could be extracted from Mrs. Price, 
or any of his family to affect him, he had declared, when under examination, 
that he lived with them at a cheesemonger’s in the neighbourhood of Totten- 
‘ham-court Road; and he was equally secure that nothing could be found there 
to afford the least suspicion of his being the forger described under the 
character of Patch. His next step was to obtain an interview with Mrs. 
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Price, and his eldest son, a youth about fifteen years of age. To his wife’s 
great surprise, he communicated to her the secret of his “odgings, and the 
circumstances respecting her aunt. He wrote a letter to Mrs. Pounteney, 
informing her of his situation, and desiring her instantly to destroy every 
atom of the apparatus, clothes, &c.; he tore up the inner sole of his son’s 
shoe, and putting the letter under, it passed safe. 

When Mrs. Pountency received the letter, she burnt every article of 
clothes in which Price had disguised himself, and sent for a carpenter to whom 
he had never been visible, to take down the wood frame, presses, and other 
instruments with which Price bad made his paper, and printed off his notes. 
While the maid was gone for the carpenter, her mistress put the copper plates 
into the fire, and rendering them pliable, reduced them to small pieces. 
These, with a large bundle of pret wires, used in the manufacture of the 
paper and water-marks, she desired Price’s son to take to the adjacent fields, 
and there distribute them beneath the dust heaps; and the pieces lay there 
till, by a stratagem, they were discovered and brought to Bow-street. The 
carpenter took down the apparatus, and being paid and despatched, every 
thing was brought down and reduced to ashes. 

“Throughout Price’s examinations, his assurance was the most remark- 
able feature in his conduct ; but the audacity by which he sought to baffle 
his accusers was so reckless as to disclose a circumstance which largely added 
to the grounds for believing him to be the criminal who had so long eluded 
justice. From the extreme art he had adopted to effectually disguise his 
person, while committing his enormous frauds, there was no connected proof 
of his identity. Long before his apprehension, he had hazarded experiments 
to discover whether his disguises were effectual. He would go to the coffee 
houses about the "Change, where he was thoroughly well known as Mr. Price, 
and in his real character inquire for Mr. Norton, write a letter, and leave it at 
the bar. In ten minutes he would return as Mr. Norton, receive the letter, 
and drink his coffee. While in Tothillfields Bridewell, a boy who had more 
than once taken cash for him to the tellers at the Bank, together with the 
boy’s mother, who had also seen him, were conveyed to the prison to view 
him. The boy could not at all identify him; the mother was more positive 
but still the proof was deemed scarcely sufficient to convict him. He had 
pledged things of value several times, under the name of Powel, with Mr. 
Aldous. Mrs. Pounteney had done the same in the character of Mrs. Powel. 
They had talked of each other, and each of them had at different times pledged 
the same article; yet Price, on his examination, denied the least knowledge 
of her; impudently threatened to bring actions for false imprisonment, and 
ridiculing the officers for not finding a ten pound note in his fob, under his 
watch, when he was searched, he heedlessly produced it—this identical note 
was one of the notes delivered by the cashier upon a teller’s ticket which 
Price had forged. 

“* Price had been brought up three times for the purpose of being viewed, 
and his ity perceived the impossibility of escaping the hand of justice. 
He told the keeper he had been “betrayed,” but this was not the fact. 
Meditating to avoid a public execution, he informed his son that the people 
of the prison came into his room sooner than he wished; and that he had 
something secret to write, which they might get at by suddenly coming upon 
him, which he wished to prevent. On this pretence he gave his son money 
to purchase two gimblets and a sixpenny cord, pointing out to him how he 
would fasten the gimblets into the post, and tie the cord across the door, 
which opened inwards. The poor youth obtained the implements, and Price 
having fastened the gimblets under two hat screws, was discovered hanging 
in his room, without coat or shoes, on the 25th of January, 1786. 

“Under his waistcoat were found three papers. One was a petition to the 
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king, praying protection for his wife and eight children; all of whom, he 
said, had never offended ; and stating that he had written a pamphlet with a 
view to prevent a war between the crowns of England and Denmark, and to 
rescue the character of queen Matilda from the aspersions of the queen 
dowager’s party. The second was a letter of thanks to Mr. Fenwick the 
keeper of the prison, for his indulgence and favors. The third was a letter 
to his wife, wherein he begged her forgiveness for the injuries he had done 
her, and entreated her attention to their offspring. In these papers written 
= his dying hand, the guilty man solemnly denied every thing laid to his 
charge ! 

“Immediately upon Price’s self-destruction, his unhappy wife, who had 
been innocent of his miquities, was urged to discover the woman with whom he 
had been connected. She was essured, that though the verdict of a coroner’s 
inquest must be formally complied with, yet, if she rendered this act of 
justice to the country, his remains might afterwards receive Christian burial. 
Her son was present and added his entreaties that she would tell, or suffer 
him to tell, who and where the woman was; the feelings of the widow and 
the mother prevailed, and she communicated the residence of her depraved 
aunt, who, on being taken into custody, disclosed several of the circumstances 
attending the destruction and concealment of the presses and implements. 
What remained of them were destroyed by the police, and she was delivered 
out of custody to the punishment of her own thoughts. It was afterwards, 
ascertained, on a second search, that she had not discovered all the machinery. 
The frame with which Price had made his paper was produced to her, and she 
was asked what it was, “ It is an instrument,” she said, “I use for mangling.” 
An answer whick may be taken as evidence, that notwithstanding the example 
of Price might have taught her the folly of wickedness, and though she had 
herself escaped by the sufferance of extreme mercy, her mind was still 
disposed to evil. 

“ Price was buried in the cross-roads, but, in about a week, his body was 
privately removed by night.” 
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In another part of the Magazine will be found a Report of the 
Annual General Meeting of the Provincial Bank of Ireland, 
to which this gentlemen acted as secretary for nearly twenty 
years ; and it will be seen, that the directors have rewarded his 
services by allowing him to retire on a pension of £1,000 per 
annum! We think it right to call particular notice to this pro- 
ceeding, alike honorable to Mr. Marshall and to the directors of 
the bank, who have thus testified their approbation of the 
conduct of a deserving officer; because, we believe, it may be 
taken as a precedent by other banks; the Provincial Bank of 
Ireland being one of the first Joint Stock Banks established, 
and it being further, on account of its excellent management, 
an example, in every respect, which other banks may follow 
with advantage. 

The Report of the Meeting states, that the following very 


gratifying testimony was borne to the value of the services of 
Mr. Marshall. 
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‘CAPTAIN T. L. LEWIS, R.E., trusted that, although a oe in that 
room, he might be allowed to put a question to the chairman. He had heard 
the report read with much pleasure. He considered it as a most favorable one. 
He wished to know, if it were thought prudent to tell, whether the directors 
had thought it right to compensate Mr. Marshall by giving him something 
for the services which he Rad rendered to the bank, and which the directors 
had honorably denominated ‘ faithful services.’ 

“The chairman, JOHN ALLISTON, Esq., said, the directors had fully con- 
sidered the subject named by the gallant Captain, and they had gone as far as 
they considered their duty allowed them, to reward Mr. Marshall for his very 
faithful services to the bank, and they trusted they had rendered him comfort- 
able. Mr. Marshall’s salary had risen progressively, until it reached £1,200 
per annum, which included £200 for a house. The bank now gave him 
£1,000 per annum, so that, in fact, the directors had allowed Mr. Marshall to 
retire upon his full salary. 

“CAPTAIN PORTER, R.N., trusted he might upon that occasion not be 
thought to be out of order in asking leave to propose, that the special thanks of 
the proprietors be given to Mr. Marshall, to whom they ail owed so much. 
His duties had been long and arduous, and on many occasions very unpleasant, 
to him especially, because he had often had occasion to find fault, and to do 
so pained his kind heart. He knew, that in forming such an establishment as 
theirs something of that kind would occur—no doubt the directors dis- 
couraged it as much as possible; but in establishments like their branches, it 
was sometimes indispensable; but whenever occasion arose, he knew that 
Mr. Marshall performed that, the most invidious and unpleasant part of his 
duty, in the most conciliatory manner possible. Under the guidance of the 
directors, he had placed their bank in a high position. It was only the other 
day, he was at the meeting of another bank, where they boasted that they 
had framed their accounts in the same manner as those of the Provincial 
Bank of Ireland; they were thought the very standard of perfection, 
and were looked up to as a guide by all engaged in the same business. It 
was probably the last time they might have it in their power to mark their 
sense of his long and faithful services, therefore, with leave he would 
move, ‘ That the special thanks of the proprietors are due, and are hereby 
given to James Marshall, Esq., the late secretary of the bank.’ 

“ Several proprietors seconded the motion. 

“The chairman said, the directors cordially concurred in it, and it was 
passed with acclamation.” 


We mentioned some time since, that it was our intention in 
an early number to give a memoir of Mr. Marshall. As this, 
however, would, in fact, be a history of the Provincial Bank of 
Ireland, we intend, instead of a separate memoir, to commence 
in our next number, a sketch of the progress of this very suc- 
cessful bank, and of the principles of management by which 
its prosperity has been secured. This will enable us to notice, 
not only Mr. Marshall’s valuable services, but also those of other 
officers connected with the establishment. 
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THE JOINT-STOCK LOAN AND DISCOUNT 
COMPANY, OF DUBLIN. 


In a recent article on the subject of “ Banking for the Poorer 
Classes,” we remarked on the necessity which appeared to exist 
for the establishment of some means for extending the benefits 
of legitimate banking accommodation to a very large class of 
society, who are in want of occasional pecuniary assistance, but 
who are at present beyond the circle to which the Banks, in the 
larger cities at least, extend their benefits. There is a very 
numerous class of small tradesmen who require, and are fully 
entitled to receive, occasional banking accommodation, in the 
shape of loans and discounts, but who, under present arrange- 
ments, are obliged to receive the benefit—if they obtain it at all 
—through the hands of a middleman, such as a bill-broker, or 
money lender, who obtains loans himself direct from the Banks, 
and discounts for the class of whom we are speaking, at an in- 
creased rate of interest to that which he pays. Very often the 
accommodation can only be obtained at a heavy sacrifice on the 
part of those who have no banker to whom they can resort for 
assistance, and who are therefore obliged to pay whatever rate of 
interest the lender may please to ask. This state of things has 
called into existence the usurious Loan Societies, whose prac- 
tices we exposed and reprobated in a late number, and whose 
extinction, as we pointed out, could only be effected by the estab- 
lishment of other and better societies for lending money; either 
founded on and employing some of the capital at present invested 
in the savings’ banks, or by Joint Stock Companies formed ex- 
pressly for the purpose intimated. 

We are glad to find that a company of this description has 
just been commenced in Dublin. It appears that “The very ge- 
neral feeling of dissatisfaction which exists among all parties, in 
reference to the conduct of the bill-brokers of Dublin, arrested 
the attention of a few individuals, who were anxious in some de- 
gree at least to put a stop to the exorbitant charges made by 
the brokers for discounts, as well as the unnecessary harshness 
and expensive litigation resorted to by them for the recovery of 
debts. As the most feasible means of counteracting the evils of 
the system, they resolved to put a sum of money together, for 
mutual and public accommodation; this at the time was the 
only alternative that offered, as the banks—the natural source 
from which a remedy might be expected—did not think well of 
adopting the policy exercised with so much advantage to the 
various localities, by the establishments in the sister countries. 
While investigating the matter, and arranging preliminaries, it 
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occurred to the promoters of the design, to be more desirable to 
enlarge it into a public company, occupying a middle position 
between the banks and loan offices. Accordingly, a company 
was formed, subject to and regulated by the Act of Parliament 
recently enacted for Joint Stock Companies, and a deed of settle- 
ment carefully prepared, wherein not only all the requirements 
of the Act were complied with, but also a number of important 
provisions introduced, for the protection of the shareholders.” 
The following extracts (which have been sent to us) from the 
deed of settlement, will explain the general principles and in- 
tended operations of the society, and the protection which it 


offers to its shareholders against any misapplication of their 
capital :— 


Clause 61.—% That when it shall become necessary to raise money on the 
bills of exchange, promissory notes, or other negociable securities of the com- 
pany, or by sending into the Bank or otherwise bills of exchange, promissory 
notes, or other negociable securities, discounted or received by said company, 
or upon which money may have been advanced, the same shall not be raised 
except by the authority of the board of directors, to be specially summoned 
for that purpose; and no bill of exchange or promissory note shall be negoci- 
ated, for raising money on the same respectively, until endorsed by the mana- 
ger or other officer, authorized by the directors; and which endorsement by 
such manager shall be made in the presence of the directors, at such meeting ; 
and which endorsement, when so made, shall be valid and effectual for the 
negociation of such securities respectively, provided always that the amount of 
money at any one period to be raised, by sending of such securities as shall 
have been discounted by the company into the banks or otherwise, for the 
purpose of raising money as aforesaid, shall not exceed the difference between 
the sum of money then already raised (if any) under this provision, and the 
amount of one-half of the capital of the company then paid up by the share- 
holders; and which amount of money which the directors are so entitled to 
raise shall include all the then existing debts and liabilities of the company, 
and which debts and liabilities shall for that purpose be deemed money raised 
under this provision.” 

Clause 45.— That no director shall be allowed to vote in any proposition 
or motion for making advances or giving credit to any person, or to vote in 
judging of bills offered for discount, if he, the director, or any person standing 
towards bim in the relation of partner, father, brother, child’s wife, father-in- 
law, brother-in-law, son-in-law, or nephew, be the person or one of the persons 
to receive such advances, credit, or discount.” 

“That it shall be lawful for two-thirds in number and value of the whole 
of the shareholders of the company for the time being entitled to vote, and 
who shall hold amongst them two-third parts of the existing capital of the com- 
pany, and shall be assembled at two successive general meetings, to be spe- 
cially convened for that purpose, and to be held at the distance of not less 
than one calendar month from each other, to dissolve the company; and the 
said company, after the resolution for dissolving the same, after the first of 
such general meetings, shall have been pn mn at the second of such meet- 
ings, shall stand dissolved accordingly, to all intents and purposes, except for 
the purposes of winding up and settling the account and affairs of the com- 
pany, as hereafter mentioned ; unless the remaining one-third in number and 
value of the shareholders shall be desirous of continuing and carrying on the 
company, which said one-third shall be at liberty so to do, upon purchasing 
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the shares of the parties desirous of dissolving or withdrawing from the com- 
pany, at the then estimated value thereof, sueh value being determined by 
arbitration, in such and the like manner as hereinbefore mentioned, if an 
difference shall exist respecting the same, and also upon indemnifying suc 
retiring shareholders from the debts and engagements of the company, and 
relieving them from the covenants, clauses, and agreements, contained . in 
these presents, or any subsisting deed or deeds of settlement of the company, 
provided that nothing herein contained shall extend or be construed to extend 
to release such retiring shareholders from the bearing or paying the proportion 
of the losses of the company up to the time of their so withdrawing from the 
company.” 

Clause 103.— That if at any time the losses of the company shall have 
exhausted all the said fund, called the reserve fund, and also one-fourth part 
of the capital of the company, which shall have been actually paid by the com- 
pany, without regard to the amount of the subscribed capital of the company, 
then the board of directors shall, with all convenient speed, call a special ge- 
neral meeting of the shareholders of the company, and shall submit to such 
meeting a full and general statement of the affairs and concerns of the com- 
pany, and, if required at such meeting, verify and establish such statement by 
the production of the books, and documents, and vouchers of the company ; 
and it shall thereupon be in the power of any one shareholder, personally 
ame at such meeting, in writing, then and there to require that the company 

dissolved; and thereupon the company shall stand dissolved accordingly, 
except for the purpose of winding up, liquidating, and settling the accounts 
and affairs of said company, as hereafter mentioned, unless two-thirds in num- 
ber and value of the shareholders, qualified to vote as aforesaid, then and there 
present, shall be desirous of continuing and carrying on the company, which 
they shall be at liberty to do upon purchasing the share or shares of the share- 
holders so desirous of dissolving or Withdrawing from the company, at the 
then estimated value thereof, such value being determined by arbitration, in 
the like manner hereinbefore mentioned, if any difference shall exist respecting 
the same, and also upon indemnifying such retiring shareholder from the debts 
and engagements of the company, and releasing them from the covenants, 
clauses, and agreements, contained in these presents, or in any subsisting deed 
or deeds of settlement of the company; provided that nothing herein con- 
tained shall extend or be construed to extend to release such retiring share- 
holders from bearing or paying their proportion of the losses of the company, 
up to the time of their withdrawing from the company.” 


We have described this company thus at length, because it is 
the first of the kind that has come under our notice, and because 
we think that, if prudently conducted, it appears calculated to 
mitigate the nuisance of the Loan Societies we have referred to. 
A number of small capitalists uniting together to form such a 
company may render it quite respectable enough, in a pecuniary 
point of view; and as it is to be a lender, and not a borrower, 
except on security, we do not see that the public are exposed 
to — risk from its operations. 

e observe from the Scotch papers that Joint Stock Com- 
panies are being formed in Edinburgh, for conducting the busi- 
ness of pawnbrokers; and we do not see any reason why they 
should not be successful, and useful to the public also. 


























ILLUSTRATIONS OF USURY. 


EFFECTS OF USURY ON THE POORER CLASSES. 


WE feel it a duty to continue our illustrations of the abomi- 
nations of Usury. e shall not quit this subject now, until we 
have accumulated a body of evidence which we think will induce 
the Premier to introduce some measure for the protection of 
“ Needy Borrowers,” into any bill which he may desire to pass 
for the further “regulation of the loan of money.” We feel 
quite satisfied that no one desires more earnestly than himself 
the suppression of “ Usury,” and that he will not forget the 
“Needy borrower” while he is legislating for the capitalists. 
We are happy to be placed in a position to give an unbiassed 
opinion on the subject of Usury, and that we can disclaim on 
the part of a powerful interest—on the part of those who have 
the practicai management of the currency in their hands, any 
wish to encourage, or even tolerate the practice of Usury. 
Bankers, although the chief money lenders, never think of 
asking for usurious interest from their customers ; nor have they 
ever availed themselves of the latitude allowed by the existing 
state of the law to obtain more than the fair market value of 
money for their advances. All that the banking interest desires 
is to be free from any arbitrary restriction on the rate of interest 
such as formerly existed, which was quite regardless of the real 
commercial value of money. But as we have previously shewn, 
this freedom in the trade of money is perfectly compatible with 
a restriction on usurious interest ; and if a legal rate of interest 
were again established, on a different basis to that of the old 
restriction, which was arbitrary—and injurious from its being 
arbitrary—bankers would be quite satisfied with the arrange- 
ment, and the benefit to commercial interests would be incal- 
culable. 

The eminent authorities we have quoted in our previous 
numbers, shewing the injurious effects of the existing state of 
the law on merchants and traders, render it unnecessary for us 
to refer again to this part of the subject for the present. We 
purpose in this paper to notice a few illustrations of the effect of 
usury on the poorer classes of society ; for it will be seen from 
what follows, that they equally with the more wealthy classes are 
made the prey of the usurer under the present state of the law. 

From a summary of the evidence given on this subject 
before Lord Devon’s recent “ Landlord and Tenant Commission 
in Ireland,’ and which has been drawn up for The World, 
Dublin. Newspaper, the following appears to be the unfortunate 
condition of the Irish peasantry, who being out of the circle of 
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bank accommodation, are obliged to submit to the usurious 
exactions of the provincial money lenders. 


In Antrim, according to most respectable witnesses, usury prevails to such 
an extent, that juries at Manor Courts have found it necessary to reduce the 
interest charged. The Rev. Mr. Irwin informs us that in various parts of 
Armagh from 4s. to 5s. is charged by the usurers on #1 for five or six 
months. Mr. Fishbourne tells us that in the county of Carlow 30 per cent. 
is charged to small tenants, and stopped out of the sum lent, at the time of 
lending, although for the money advanced on bill or note, sometimes three, 
but never less than two persons are made liable. In the county of Cavan, we 
learn by the evidence of Mr. Smith, agent and land proprietor, the usurers 
charge 4s. or 5s. in the pound for loans of two to six months. A respectable 
farmer in Clare, Mr. Cox, describes usury as “‘ an awful pest” in that county ; 
the Rev. Mr. Duggan says that 50 per cent. is often charged. Mr. Molony, 
a landed proprietor, states that the tenants are compelled to pay exorbitant 
rates of interest when making up deficiencies in rent; and the Rev. Mr. 
Shea says the interest is 2s. 6d. in the pound for three months. Every part 
of the great county of Cork is cursed with the system. Mr. Alcock, landed 
proprietor, states that from 20 to 25 per cent. interest is charged to the small 
farmers; and Mr. Ryan, farmer, says this rate is frequently enhanced to 50 

r cent. In Donegal, Mr. O’Donnell says the interest charged is in many 
istances 300 per cent.; and Mr. Wray says it is never less than 25, and 
sometimes cent. per cent. Mr. Durham, a landed proprietor, deposes that 
in the county Down from 20 to 60 per cent. (at the rate of from 6d. to 1s. in 
the pound, for a month) is exacted. 

n Galway, we learn by the evidence of Mr. Fahy, brewer, Mr. Griffin, 
P. P., Mr. Williamson, and others, that the interest is from 25 to 50 per 
cent., and that the nuisance has not been at all abated by the operation of 
loan funds. In Kerry the rate ranges from 20 to 50 per cent. In Kildare 
it is 50 per cent., as we learn from Mr. Bagot, the Protestant rector. In 
Kilkenny, Mr. Hewitson says 40 per cent. 1s charged; and Mr. Shaw de- 
scribes the system of processing, and allowing time for -payment from one 
session to another, at an excessive rate of accumulating interest, as most 
injurious. In one part of the King’s County, Mr. O’Cavanagh, school- 
master, informs us that ls. in the pound interest, for three months, is charged 
by a gentleman who gives indorsed bills on bank, the borrower paying the 
bank interest also. The Rev. Mr. Gearty states that in Leitrim usury has 
been increased by the loan funds. Sub-Sheriff Smith states that in the 
county of Limerick he has frequently known the use of land extorted by 
usurers as payment of money lent at exorbitant interest. In the county of 
Londonderry the local usurers have been nearly extinguished by the liberal 
arrangements of the banks. In Louth, interest is exacted at the rate of 5s. 
in the pound, for six months; and tenants are often obliged to pay £1 for 
the use of £3 for a month. Mr. Cavendish, proprietor of the Castlebar 
Telegraph, states that in almost every part of the county of Mayo the tenants 
are dependent upon rapacious money lenders, who charge from 20 to 40 per 
cent. In various parts of the county of Meath, the interest charged is 2s. in 
the pound. Mr. Hamilton, an intelligent law agent, informs us that in the 
Queen’s County “hundreds per cent.” is charged by bill-discounters; and 
Mr. Roberts, a respectable farmer, gives it as his opinion that the repeal of 
the usury laws has proved most prejudicial to the agricultural classes. In 
Roscommon the same system prevails. In Sligo we are told by Mr. Lloyd, 
agent and landed proprietor, that it is not so prevalent as formerly, from 
barristers not decreeing for the usurious price. Mr. Dillon, solicitor, says 
that in the county of Tipperary, 200 per cent. interest is charged, and the 
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barrister’s decree is generally obtained for the extortion. Mr. French, landed 
roprietor, describes the repeal of the usury laws as most injurious; Mr. 
ennedy, farmer, mentions one instance of 400 per cent. having been charged, 
at the rate of 3s. in the pound, and paid back by weekly instalments. The 
evil exists in a mitigated shape in Tyrone. In Waterford the Rev. Mr. Flynn 
says the interest charged by the rural Shylock tribe is 5s. in the pound for a 
, and 5s. additional in case of non-payment at the appointed time; and 
. Galway can find no better method of expressing his horror of the system 
than of denouncing it as “ frightful.’ The Rev. Mr. Kearney, P. P., furnishes 
us with an instance of a usurer in Westmeath charging at the rate of from 40 
to 50 per cent. per annum, and in a few instances cent. per cent. on loans at 
5s. in the pound for three months. In the County of Wexford the interest 
charged ranges from 20 to 100 per cent. The Rev. Mr. Codd says the use 
of land is sometimes given in payment of interest on loans; and Mr. Walker, 
landed proprietor, has known the best field given up by a tenant to a usurer 
for a certain time in repayment of loans, and says the practice is prevalent 
and ruinous. Mr. Saunders, landed proprietor, says the system is ‘ ruinous 
be “ country,” and that it has increased since the establishment of loan 
nds. 


The case is not very different, we believe, in many country 
districts in England, and in the towns as well. The following, 
which we take from the London Police Reports, will illustrate 
the character of the evil, existing in the metropolis. We may 
observe, however, that the salutary check on the business of 
pawnbrokering, affords some restriction on petty | there, 
which is avoided when the money is lent on the Loan Societies 
system. 


CLERKENWELL Pouice Orrice.—On Saturday a psa ae 
woman, named Sheppard, was charged with robbing her ready-furnishe 
lodging in a miserable hovel in Playhouse-yard, St. Luke’s. The unfortunate 
risoner had, it appeared, within the last month deposited two blankets, 
or ls. each, with marine store-dealers, who had been required to attend to 
explain why they had taken upon themselves the office of pawnbroker. One 
of them, a woman named Hawker, produced a blanket, and, in answer to Mr. 
Greenwood, said it was her custom to lend on such an article ls., and to re- 
store it at the end of a week on receiving back 14d., 16d. at the end of a 
fortnight, and so on; but they were not expected to return it at all unless 
there was a special understanding to keep such property more than a week. 
Mr. Greenwood observed that the system disclosed a dreadful picture of 
misery and plunder of the poor, for, according to the showing of the receiver 
of the plunder, a charge of 800 per cent. was expected on its restoration. 
For taking in wind this description such characters subjected themselves 
to a heavy penalty, which would be inflicted by him if a proper information 
was preferred and proved. For the present he should remand the accused. 
She cried very much, and begged of the magistrate to permit her to have 
a trifling sum of money taken from her by the police, to give to her son, a 
ragged Rittle boy in attendance, and also to allow her pen, ink, and paper, to 


write to the overseer of Chelsea, her place of settlement, and she had no 


doubt her child would receive a shelter in the workhouse. 
Her request was acceded to, and she was then locked up. 
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Sabings’ Banks. 


We take the following Summaries of the Number of Depositors, &c., in 
Savings’ Banks in Great Britain and Ireland from Mr. Tidd Pratt’s recently 
published very valuable work. We intend in our next, or following number, 
to present a complete —_— of the state of every Savings’ Bank in the 


Kingdom ; preparatory to which the following particulars will be useful.] 





Savings’ Banks are now regulated by the statutes 9 Geo. IV., 
c. 14; 5 and 6 Will. IV., c. 57; and 7 and 8 Vic., c. 83. 

The amount allowed to be invested by any one Depositor can- 
not exceed £30 in any one year, ending on the 20th November, 
nor more than £150 on the whole; when the sum amounts to £200 
no interest is payable. The rate of interest payable to the Trus- 
tees and Managers is £3 5s. per cent. per annum, and that payable 
to Depositors must not exceed £3 Os. 10d. per cent. per annum. 

Trustees or Treasurers of any Charitable Provident Institu- 
tion or Society, or Charitable Donation, or Bequest for the 
maintenance, education, or benefit of the poor, may invest sums 
not exceeding £100 per annum, and not exceeding £300, prin- 
cipal and interest included. Friendly Societies, whose Rules 
have been duly certified pursuant to the Acts of Parliament re- 
lating thereto, may deposit the whole, or any part of their funds. 
The several provisions of these statutes, as far as they relate to 
the deposits and depositors, will be found in the rules of every 
Savings’ Bank. 

On the 20th November, 1844, there were 577 Savings Banks 
established in the United Kingdom, &c., viz.:—504 in Great 
Britain, and 73 in Ireland; and the amount of deposits, includ- 
ing interest, was £29,504,864; the number-of accounts open, 
1,012,047, of which 564,642 were those of depositors under 
£20 each, the average amount being under £7, and the number 
of depositors exceeding £200 each was only 3044. If the number 
of Friendly Societies in direct account with the Commissioners 
for the Reduction of the National Debt be added, the gross 
total will show the number of accounts to be one million twelve 
thousand four hundred and seventy-five, and the sum invested, 
Thirty-one million two hundred and seventy-five thousand six 
hundred and thirty-six pounds. 

Since the 20th November, 1844, 12 Savings’ Banks have been 
established—viz., 9 in England; 2 in Scotland; and 1 in Ireland. 





SAVINGS’ BANKS IN ENGLAND. 
Population (including GuEeRNsEy and JERsEy) 15,071,602. 


In England (including Guernsey and Jersey) there were, on 
20th November, 1844, four hundred and forty-five Savings’ 
Banks, containing— 
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461,195 Depositors not exceeding £20 each £2,999,518 O O 
207,129, 50 ,, 6,404,511 0 O 
91,729, ‘4 100 ,, 6,326,613 0 0 
32,083, pe 150 ,, 3,877,662 0 O 
18,551, Ri 200 ,, 3,175,614 0 O 
2,914 é exceeding 200 ,, 685,453 0 O 
813,601 Depositors a = £23,469,371 0 O 
9,789 Charitable Societies - 511,073 0 O 
8,900 Friendly Societies ti 1,132,421 0 O 
832,290 Accounts Total Deposits, £25,112,865 0 0 








Average amount of each Depositor, £28 Os. Od. 





SAVINGS’ BANKS IN SCOTLAND. 
Population, 2,628,957. 








In Scotland there were, on 20th November, 1844, Thirty-six 
Savings’ Banks, containing— 














52,442 Depositors not exceeding £20 each £259,872 O O 
12,259 8 ss 50 . 370,713 0 O 
3,249 Z = 100 ,, 223,907 0 O 
640 ce vs 150 4, 77,491 0 O 
201 M re 200 ,, 34,166 0 0 
68,791 Depositors os £966,149 0 O 
630 Charitable Societies . i 28,880 0 0 
403 Friendly Societies .. we 48,154 0 O 
69,824 Accounts Total Deposits, £1,043,183 0 O 








Average amount of each Depositor, £14 Os. Od. 





SAVINGS’ BANKS IN WALES. 
Population, 911,321. 








In Wales there were, on 20th November, 1844, Twenty-three 
Savings’ Banks, containing— 








9,459 Depositors, not exceeding £20 each £75,565 O O 
5,584 - = 50 , 169,158 0 O 
1,998 wo “ 100 ,, 137,479 0 O 
634 a - 150 ,, 76,862 0 0 
294 e ra 200 ,, 49,510 0 O 
38 - exceeding 200 ,, 9,774 0 0 
18,007 Depositors mie sa £518,348 0 O 
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18,007 Depositors i £518,348 O O 
205 Charitable Societies a 12,063 O O 
478 Friendly Societies wi 69,385 0 0 

18,690 Accounts Total Deposits, £599,796 0 0O 








Average amount of each Depositor, £28 0s. Od. 





SAVINGS’ BANKS IN IRELAND. 
Population 8,175,124. 












In Ireland there were, on 20th November, 1844, Seventy- 
three Savings’ Banks, containing— 

































41,546 Depositors, not exceeding £20 each £319,844 0 O 
33,298 @ a 50 ,, 1,017,101 0 O 
10,601 ss 2 100 ,, 718,246 0 O 
3,024 ie ‘a 150 4, 351,999 0 O 
1,583 " - 200 4 257,657 0 O 
92 pa exceeding 200 5 20,851 0 O 
90,144 Depositors . gi £2,685,698 O O 
677 Charitable Societies ei 41,233 0 O 
422 Friendly Societies oe 22,086 0 O 
91,243 Accounts. Total Deposits, £2,749,017 0 0 
Average amount of each Depositor, £29 Os. Od. 
SUMMARY OF SAVINGS’ BANKS IN ENGLAND, 
SCOTLAND, WALES, AND IRELAND. 








Population, 26,787,004. 





In England, Scotland, Wales, and Ireland, there were on 
20th November, 1844, Five hundred and seventy-seven Savings’ 
Banks, containing— 









DEPOSITORS. £ a &€ 

Not exceeding £20 . 564,642 3,654,799 O O 
st 50 . 258,270 7,961,483 0 0 

“ 100 . 107,577 7,406,245 0 O 

Ms 150 . 36,381 4,384,014 0 O 

“¥ 200 . 20,629 3,516,947 0 O 
Exceeding 200 . 3,044 716,078 O O 
Individual Depositors . 990,543 £27,639,566 0 0O 
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Individual Depositors . 990,543 £27,639,566 0 0 
Charitable Societies . 11,301 593,249 0 O 
Friendly Societies 10,203 1,272,046 0 O 
No. of Accounts - 1,012,047 £29,504,861 0 O 
Friendly Societies in 

direct account with 

Commissioners for 

Reduction of National 

ar are 428 1,770,775 0 
Gross Total : . 1,012,475 #£31,275,636 0 O 





Average amount of each Depositor, £27 18s. Od. 


Since 20th November, 1844, Twelve Savings’ Banks have 
been established. 





THE CORK SAVINGS’ BANK. 


As the distress at present, and for some months past existing among the 
labouring classes in the neighbourhood of Cork, has lately been particularly 
alluded to in the House of Commons, and in the reports of the “‘ Scarcity 
Commissioners” laid before Parliament, some particulars relating to the 
Savings’ Bank established in the city of Cork are peculiarly welcome, as 
proving how little the distress of the lower orders has to do with the 
increasing prosperity of that Savings’ Bank, or indeed of any other similar 
institution throughout the United Kingdom. 

It appears from the report of the Cork Savings’ Bank, for the year 
ended 30th November, 1845, transmitted to the National Debt Office, that 
the sums received from depositors in that year, notwithstanding the reduction 
of interest from £3 6s. 8d. to £2 17s. Od. per cent. per annum, 
amounted to £123,026 8s. 4d., while the sums repaid in the same period 
amounted to only £107,081 16s. 7d., being an excess in the amount of 
sums received over that of sums repaid of £15,944 lls. 9d.! | The 
increase during the year in the amount of the depositors’ balances was, 
however, in consequence of the usual capitalization of interest considerably 
more than the above amount of excess, those balances having been on the 
20th November, 1844, £394,055 1s. 3d., and on 20th November, 1845, 
£421,676 10s. 6d.—being an increase of £27,621 9s. 3d. The increase 
in the prosperity of the Cork Savings’ Bank has moreover been still going on, 
and even in a greater ratio, since 20th November, 1845, the capital of that 
Savings’ Bank having been increased from that up to the present time, by 
upwards of £20,000. 

It will be interesting and may be useful in order further to prove what we 
have advanced, as well as to show how much the anticipated effects of the 
Savings’ Bank Act of 1844 were exaggerated by certain Comptrollers and 
Secretaries of Savings’ Banks, to compare the amount withdrawn from the 
Cork Savings’ Bank in the year 1844, previous to the reduction of interest 
taking effect, and in the year 1845 after such reduction was effected. The 
sums withdrawn amounted in the former year to £108,215 18s. 3d., and in 
the latter year, as before shown, to £197,081 16s. 7d., being £1,134 1s. 8d. 
less in the latter than in the former year. 
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We may readily be excused for alluding, on this occasion of noticing the 
Cork Savings’ Bank, to the alarming anticipations of the Savings’ k 
officers with reference to the Act of 1844, inasmuch as the Secre of that 
institution was among the most active of the few Savings’ Bank officers who 
opposed Mr: Goulburn’s bill, and was for some time resident in London for 
that purpose, as a delegate to the Committee of Comptrollers, Secretaries, 
and Actuaries, who held their meetings at the St. Martin’s Place Institution. 

But to return to the statement of accounts of the Cork Savings’ Bank, 
it = that, considering the number of depositors’ balances, viz., 12,315, 
on 20th November, 1845, and the amount of capital deposited, the expendi- 
ture during the past year was somewhat large. tt was as follows :— 


RE SE EN necks ocean sie.oe aside £891 19 10 
Rent and Taxes, one year and a half........ 156 O11 
Printing, Stationery, and Advertisements.... 245 4 10 
MINER.) “a. 215s Gants aegis siaaieaine xem oo. 236 15 ll 

as. 5os ot ea eectabed #1590. 1 6 


Connected with the subject of the expeiditure of the Savings’ Bank at Cork, 
we may add, that it is stated by persons who have visited that city, that the 
building erected there within the last few years for the purposes of the 
Savings’ Bank, rivals any other building of a similar character in any other 
place, a very large sum having been expended upon it; indeed, it is generall 
spoken of as being quite a show building, and pointed out as such. e 
have been informed that the amount expended by the Trustees of this insti- 
tution from the date of its establishment up to 20th November, 1844, was 
£8,410 13s. 11d. in the erection of the house and office, and £751 17s. 6d. 
in alterations and repairs. 

We have also further ascertained respecting the same Savings’ Bank, that 
of the sum of £385,898 Os. 2d. stated to have been due on 20th November, 
1844, to 11,728 individual depositors, there was due to 404 minors the sum of 
£9,625 12s. 2d.; to 609 persons of no profession or business the sum of 
£29,854 1ls. 6d.; to 433 married women the sum of £14,545 14s. 1d.; 
and to 5,481 persons holding what are called ‘‘ Trust Accounts,” the sum of 
£199,445 18s. 7d., amounting altogether to £253,471 16s. 4d. due to 
6,927 depositors of the classes above specified—leaving £132,426 3s. 10d. 
due to all the other classes of the depositors, numbering 4,801, of whom, 
however, there were 388 holding trifling balances not exceeding £1. each. 

The leading feature in the above particulars is the comparatively enormous 
amount of the “ Trust Accounts,” viz., £199,445 18s. 7d., or more than 
one-half of the sum of £385,898 Os. 2d., which was the total amount due 
to all the depositors. , 

One of the chief objects of Mr. Goulburn’s Savings’ Bank Bill of 1844 
was to stop the gross abuse which it was discovered had been allowed by the 
officers of some of the Savings’ Banks to be committed by means of “ Trust 
Accounts ;”? but whether the law as it now stands with reference to these 
accounts is sufficient for the purpose of preventing abuse may very reason- 
ably be doubted, because there is no certainty that the provision of the law 
in respect to them is honestly carried out. 
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Banking and Commerrial Latv. 


PECULIARITIES OF CHECKS ON BANKERS, 
BANKERS’ NOTES, AND BANK NOTES. 


[We have prepared this article from the treatise on the Law of Bills of 
Exchange, &c., by Robert Thompson Esq., noticed in the Magazine in a pre- 
vious number. e treatise, as we have before observed, includes the law of 
Scotland as well as that of England, and is a most useful and excellent work. 
The points noticed in this article will illustrate some of the principles laid 
down in the papers on the Law of Checks, which have recently appeared iu 
the Magazine.—Ep. B. M.] 

Checks on Bankers, Bankers’ Notes, and Bank Notes, 
resemble Bills of Exchange and Promissory Notes generally, 
except in those points which are now to be noticed as peculiar 
to each of them respectively. 

1. A banker’s check or draft is a written order addressed to 
a banker by a person who has money in his hands, requesting 
him to pay a sum out of it to a party therein named, or more 
generally to the bearer. It is exempted from stamp-duties ; 
but the stamp acts enforce certain requisites, as conditions of the 
exemption, which must be strictly observed. An unstamped 
check in which they are not observed is null; but, if it is 
stamped as a bill, it will be valid. At common law it is 
subject to nearly the same rules as a bill of exchange, excepting, 
1st, That it is payable only on demand ; 2dly, That the banker 
on whom it is drawn does not accept by subscribing his name, 
but pays the draft when it is presented* ; and, 3dly, That there 
appears to be some doubt whether, on non-payment of a draft, 
summary diligence is competent upon it in Scotland against the 
drawer, as on a bill of exchange, or whether it could be even 
protested against the drawer. But recourse would be compe- 
tent on it in an ordinary action. It is likewise transmissible by 
indorsation, or, if made payable to the bearer, by delivery. The 
effect of taking checks in payment or to account of a debt 
depends on the same principles with regard to bills or notes; and 
the rules for negotiating checks, are nearly the same with those 
applicable to bills or notes. 

2. Bankers’ notes, payable to the bearer on demand, are 





* It has been found that a banker must pay a check within a reasonable time after 
he has got sufficient funds; viz. within such a time as enables the clerks in his 
establishment to ascertain from his accounts and books that he has got them, and it 
being left to the jury to say whether from 11 o’clock, when money was paid in, to 
3 o’clock the same day, when the check was presented, was sufficient time for that 
P they found that it was, by a verdict for the plaintiff; Margetti v. Williams, 
1 B. and Ad. 415. 
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similar, at common law, to other promissory-notes of that class, in 
form, in the mode of transmission, and in the remedies competent 
onthem. There are special statutes, which regulate the summary 
execution of such notes. But the law, as already explained, with 
regard to promissory notes, applies in general to them. In 
England, it appears from the older decisions to have been the 
practice for goldsmiths, who then acted as bankers, to give notes 
to their customers for the sums deposited with them, payable to 
the bearer on demand; and these were transferred in payment 
of debts like other promissory-notes. The statute of Anne, 
placed these, and all other promissory-notes, on the same foot- 
ing with bills of exchange. They do not appear to have been 
much used in Scotland, where it is more customary for bankers 
to give receipts for money deposited with them, which are 
payable on demand, and bear interest, at least in Scotland, 
whether stipulated or not. If they stipulate it, whether in 
gremio or in a memorandum, they are subjected to stamp-duty 
as promissory-notes. This provision indicates the opinion of 
the Legislature, that the stipulation of interest after the term of 
payment is not inconsistent with the nature of notes or bills. 
These receipts, like bills or notes, are transmissible by indorsa- 
tion. But money deposited with bankers, whether on deposit 
receipts or on a current account, is generally made available by 
checks or drafts to account. The most common bankers’ notes 
are notes, likewise payable to the bearer on demand, which circu- 
late as cash, so long as the bank issuing them is in good credit, the 
holder being always entitled to demand cash from the bank 
for their amount. By the act 37 Geo. III., c. 45, which was 
continued from time to time by other successive acts, but was 
at last repealed by 59 Geo. III., c. 49, the Governor and 
Company of the bank of England were restrained from paying 
any of their notes in specie, and authority was granted to stay 
legal proceedings brought against them to enforce such payment ; 
and it was also provided, that payments in such notes should be 
deemed payments in cash, if received as such. The same act 
authorised collectors of taxes to receive Bank of England notes 
in payment; and it farther provided against arresting a debtor to 
hold him to bail, unless on affidavit that he had not tendered 
payment of his debt in Bank of England notes. But this act 
did not make sucli notes a legal tender. The Court of Common 
Pleas so decided in the case of Grigby v. Oakes and another, 
(2 Bos. and Pull. 526,) by finding that it was not legal payment by 
a country bank for a £5 note which they had issued, to give a 
Bank of England note for it instead of money. The same point 
was maintained in two trials, the King v. Wright, and the King 
». De Yonge. Vide Trial, 1810, under certain English Statutes, 
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for exchanging guineas for Bank of England notes, at a higher 
rate than their legal value; it being pleaded, inter alia, in an 
argument on a special verdict, that the act charged did not fall 
under the statutes, inasmuch as these statutes related only to 
the taking of money for coin, &c., and not to the taking of bank- 
notes. Judgment on the verdict was finally arrested, in con- 
formity with the opinion of the Twelve Judges. It does not 
appear with certainty on which of the grounds pleaded their 
judgment was founded. But the plea now stated probably 
formed one ground; since by an Act which passed immediately 
afterwards, taking or giving bank-notes for coin, at a higher rate 
than the legal value of coin, was declared to be a crime, as much 
as receiving or paying money had been before. This statute 
likewise enacted, that no person should be entitled to levy a debt 
by distress or poinding, if the debtor had tendered payment in 
Bank of England notes. But these notes were never declared 
by law to be a legal tender, which the creditor must receive as 
money, (though he was prevented from enforcing payment 
otherwise if they were tendered) ; and since the 37 Geo. III., c. 
45, and all the other acts following on it have been repealed, 
such notes are not to be considered as money, unless received 
as such. Other notes of the same kind, issued by private banks, 
though these banks have not the same privileges, will be con- 
sidered as money, when given in payment, unless the creditor de- 
clines to receive them as such.* The description which Lord 
Mansfield has given of bank-notes applies, on this point, to the 
notes of all private banks. But a person who has found such 
notes will not be liable for their value, unless he has got money 
for them; although this fact will probably be presumed, unless 
he produces them, as was found in an action for the value of 
certain masquerade tickets, where the defendant failed to produce 
the tickets, or to account for them. . 

By the 5 Geo. III., c. 49, § 1, 2, 3, which is peculiar to 
Scotland, such notes cannot be issued for the purpose of being 


circulated as specie, unless when made payable to the bearer 
on demand, excepting, however, post bills payable seven days 
after sight, which are allowed to be issued as they were then 
issued by the Bank of England. The same act, § 7, prohibits 





* Richard v. Bankes, 13 East. 20. This principle was recognised, first by 
Chambre, J., and afterwards by the whole Court of King’s Bench, in an action 
brought by a person who had gained a wager of ten guineas, against the stake-holder, 
for the money, which the stake-holder had paid away to the other party. The defence 
was, that the stakeholder had received only notes of the Hull Bank, which were not 
money. But it was held, that since he had received them as money, they were to be 
so considered as to him ; and the verdict against him was confirmed by the Court. 
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the issuing of bankers’ notes for any sum less than twenty 
shillings. 

If a creditor receiving bank-notes, or bankers’ notes in 
payment, wishes his debtor to be responsible for their amount, 
in case he does not obtain cash for them, he should require 
him to indorse them. By indorsation, he will become liable, not 
only to the indorsee, but to any other person to whom the note 
may be transferred, if it be presented for payment without undue 
delay, and is not paid. To ascertain whether the note has been 
presented for payment in due time after it was transferred, 
the indorsement should be dated. But even without indorse- 
ment, the person paying away the notes will be liable for their 
amount, when duly negotiated, if the fact of their not being 
taken as cash be ascertained by other written evidence; for 
instance, by their being specified in the receipt granted for 
the debt, or in a writing under the debtor’s own hand. 

3., With reference to Bankers’ Notes and Bills of Exchange 
lost by the owners, the following cases may be usefully quoted, 
in addition to those which have already appeared in the 
Magazine on the subject. 

It seems to have been the practice, in some of the earlier 
cases, when a bank-note was lost or stolen, to require that 
the person afterwards claiming on it should prove, on notice 
given him for that purpose, that he got it for a valuable con- 
sideration. The same fact appears to have been proved in a 
later case, where a person who had received certain bank-notes in 
payment of a bill from a third party acting for the debtor, after 
a commission of bankruptcy had been issued against the 
debtor, was found not liable to restore them to the assignees, 
though they had been obtained by discounting bills, which 
vested in the assignees by the commission (Lowndes v. Anderson, 
13 East. 130). In another case, of nearly the same date, where 
a party brought an action of trover to recover a bank-note 
for £500, which he had presented for payment, and which 
the bank had detained at the instance of the former owner, from 
whom it had been. fraudulently obtained (Solomons v. The 
Bank of England, 13 East. 135), the plaintiff not having proved 
that he gave value for it, before getting notice of the original 
mode of its acquisition, to a foreign house (his correspondents) 
from whom he received it; and, on the other hand, this house 
giving no account of it, except that they got it in payment 
of goods from a person unknown; and it being also proved 
that bank-notes of so large an amount were not circulated 
generally in that foreign country ; Lord Kenyon, C. J., holding 
the plaintiff to be merely agent for the house from whom ke got 
the note, was about to leave it to the Jury, whether they were to 
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be held, on the evidence, as privy to the original fraud, when 
the plaintiff, at his own desire, was non-suited, and the non-suit 
was confirmed by the Court of King’s Bench. The Court 
suggested that the plaintiff might try his right in another action, 
viz. for payment of the note. In this case, although the plaintiff, 
who was agent for the foreign house, was held to have got the 
note as their agent, in respect that he had not then given value 
for it, his constituents do not seem to have been considered 
as bound to prove that they gave value for it ; but it was held to 
be a question, on their own statement and other circumstances, 
whether they were not privy to the original fraud.* 

In a subsequent case of trover for a bank-note of £500 
which had been lost, the defendants, country bankers, proved 
that they had given value for it, but were held to have acted 
incautiqusly, in changing so large a note, in a small country 
town, to a stranger, without asking questions, except as to 
his name, and were therefore found liable for the amount to the 
former owner. It was proved that the loss of the note had 
been notified in a number of newspapers, but none of them was 
brought home to the defendants. 

In another case, where country bankers, a year after notice 
given them of the loss by robbery of three notes for £200, 
£100 and £50, had changed the note for £200 during a race- 
week, without asking the holder’s name and address, the Jury, 
under the direction of Abbot, C. J., found them liable for 
the amount to the true owner, it being held that they had 
not used sufficient caution. 

In a later case of trover against the Bank of England for 
a bank-note of £500 detained by them from the plaintiff, 
who had presented it for payment on the ground of its having 
been stolen, it was ruled, 1s¢, That the plaintiff must be held the 
‘mere agent of the foreign house from whom he had received it, 
not having given them new credit on the faith of it, though they 
were previously his debtors; and, 2dly, That they, being the 
real parties, must prove that they had given such value for 
it, as toexempt them from reasonable suspicion as to their mode 
of acquiring it. 

In. another case, (Richard and another v. Carr, 1 Camp, 
551), a person who had lost certain bank-notes was found 
entitled to recover them from the party who had found them, on 
proving that the notes so found were his. » pe in an action 
by a party who alleged that he had lost a bank-note, to recover 





* In this case Grose, J., held that the posssessor of a bank-note ‘‘ has a right in 
the first instance, to say that he will not tell how he came by it ;’’ but that, if the 
bank makes out a prima facie case of fraud against him, he must clear himself of it. 
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it from the possessor, the latter was not required to prove 
the consideration which he gave for it; but Lord Ellenborough 
held that he must be presumed to have got it for a valuable 
consideration, which presumption the plaintiff was bound 
to impeach; and farther, that though he might have thrown 
such suspicion on the defendant’s conduct, as would have made 
it necessary to prove his mode of acquiring it, and the considera- 
tion given by him, yet, as he had not done so, he must be 
non-suited (King v. Milsom, 2 Campb, 5). This decision 
seems to import, that the mere possession of bank-notes 
presumes property, and that this presumption cannot be. set 
aside without such indications of fraud as would be conclusive, 
unless refuted by evidence of the mode of acquisition. 

In a case of trover for recovery of a bank post bill for £100, 
which the plaintiff had left with her reticule in London in a 
hackney coach, and afterwards duly advertised, and which 
the defendant, a banker in Brighton, who had not heard of 
the loss, cashed eight days afterwards to a stranger, who said he 
was on a journey, and, on being asked for his name and address, 
wrote on the bill, in an illiterate hand, an address which turned 
out to be fictitious, the Jury found for the plaintiff, and the 
Court refused to disturb their verdict. In another case, for the 
amount of a lost note, a £200 Bank of England note, in 
two halves, which had been cashed, in twenty-four hours after 
the plaintiff lost it, by a country banker, to a stranger of genteel 
appearance, who, on being asked to call back at four o’clock, did 
so, and gave a name and address, stating that he wished to bet 
at a fight, which took place there on that day, the Jury, under 
direction of the Court, gave a verdict in the plaintiffs favour. 

In a later case, where a person took a bill bona fide, though 
under circumstances which should have excited the suspicion 
of a prudent man, he was found entitled to maintain action on 
the bill. It was held by the Court, that the doctrine laid down 
in the case of Gill v, Cubitt, went too far. In another case 
where the first indorsee of an accommodation-bill had transfer- 
red it fraudulently to a third party who acquired it bona fide, 
the Court of King’s Bench held, unanimously, that the latter 
had a good action on it, unless he had taken it under circum- 
stances which inferred gross negligence. ; 

It is difficult to judge how far the principles laid down in 
these cases would be adopted in Scotland. But they would 
probably be followed to the extent of regarding every such case 
as a jury question, to be determined from its special facts, 
and, inter alia, from the explanation by the party who took the 
bill or note, of the circumstances under which he had received it. 
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Legal Miscellany. 


Nots.—Under this head we shall insert brief reports of 1 decisions affecting Bankers and 
Merchants, as they occur from time to time. We shall feel obliged by having our attention 
ealled to any case which may come under the notice of our readers. 


Necessary Lecat Proor or Forcery. 


The following extraordinary case came before the Lord Mayor at the 
Mansion House, London, on the 6th May ult. 

A young man named George Boutle, was brought up in the custody of 
Daniel Forrester, charged with having forged, as well as stolen, a check for 
£10, the property of the London Joint Stock Bank. 

Mr. Mullens, of the firm of Bush and Mullens, Solicitors to the Committee 
of Bankers for protection against Forgeries and Frauds, attended for the 
prosecution, and stated the particulars of the case. The prisoner was in the 
service of Mr. Moses Buzaglo, of Rood Lane, in the city of London, who kept 
an account at the London Juimt Stock Bank. On Thursday, the 20th of 
April, prisoner was sent to the bank by Mr. Buzaglo with his pass-book, in 
order that it might be made up. On the same day a check for £10 payable 
to Smith, and purporting to be signed by Mr. Buzaglo, and drawn upon one of 
the checks, bearing the particular number issued by the bank to him, was 
presented at the bank, and paid in gold. The person who presented it was 
not known. On the same | the pass-book was made up at the bank, and 
the vouchers, including the check payable to Smith, were put into the pocket 
of the pass-book’ by the clerk who made it up. Among those vouchers was 
also another check for £10, payable to “No. 198,” which had been presented 
by, and paid to the Union Bank. On the following day the prisoner was again 
sent to the bank for the pass-book, which was delivered to him. The last 
three entries in the pass-book were as follows :—‘‘ 20—Smith 10; 200—30; 
198—10.” The prisoner delivered the pass-book to Mr. Buzaglo, but when he 
so delivered it, the check payable to Smith was not in the pocket, and the word 
*‘ Smith” was erased, and “198” written over it; and the last item, “198, 
£10,” was wholly erased. Mr. Buzaglo had not drawn any check payable to 
Smith. The pass-book, therefore, as delivered to him, corresponded with 
the checks which he had drawn, and the erasures did not attract his attention. 
When the pass-book was sent again to the bank erasures were discovered and 
inquiries made. The prisoner denied all knowledge of the check payable to 
Smith, but the alteration in the pass-book was palpably in his hand-writing. 

After evidence had been. given, the prisoner was in the first instance, 
eharged with having forged the check. 

Sir P. Laurie asked, whether the bank could produce the check alleged to 
have been forged ? 

Mr. Mullens replied in the negative. That check had been sent in the 
banker’s book, and no doubt had been destroyed by the prisoner. 

Mr. Goodman.—The charge then of forgery must fall to the ground, as 
the check cannot be produced. 

Mr. Mullens.—Then the charge resolves itself into a charge of stealing a 
valuable security for money. 

Mr. Goodman.—How can that be a valuable security, which was in fact a 
forgery? It was not a valuable security to any person, inasmuch as the 
bankers could not themselves recover the amount from the person in whose 
name it professed to be drawn. 

Mr. Mullens asked whether a charge of stealing a piece of paper the 
Pay of the bankers, could not be made out on the evidence. 

r. Goodman said there was no proof as to the identity of the piece of 
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r put into the hands of the prisoner. At all events, the piece of paper 
par not be of the value of one farthing. . ings 
_ Mr. Mullens.—The mode in which I propose to prove the delivery to the 
prisoner is deduced from the fact that his employer had sent him for the book, 
and that he returned with the book. 

Mr. Goodman.—It does not follow as a matter of course that the prisoner 
received the book immediately from the bankers, or that the forged check was 
in the book at the time it was delivered to the party, whoever he was, who 
received it from the bankers. 

Mr. Mullens said he knew there were difficulties in the case, but, as it was 
quite evident to every reasonable mind that the prisoner was guilty, he was 
anxious to ascertain whether the case could not be properly th me to the 
consideration of a jury. 

Sir P. Laurie said he was willing in such a case, to give Mr. Mullens the 
opportunity of adding to the evidence, if he thought the case could be made 
perfect, by remanding the prisoner. 

Mr. Mullens stated that he had no expectation of supplying the evidence 
which was considered to be indispensable; he therefore must consent to the 
discharge of the prisoner. 

The prisoner was then discharged. 


Joun Linnirr’s BankRuptcy.—Before Mr. Commissioner Holroyd, 
6th May, 1846.—The Bankrupt in this case was a goldsmith and jeweller, 
carrying on business in Argyll Place, Regent Street. He was extensively 
connected with Messrs. Emanuel, and the other jewellery firms which have 
lately either become bankrupt or suspended payment. The sitting to-day 
was for the bankrupt’s adjourned final examination. 

The accounts presented showed on one side creditors for £38,921 1s. 10d.; 
liabilities £20,735 7s. 6d.; capital, March 1842, £10,657 4s. 8d.; profits 
on trading £8,076 14s. 7d. The other side showed debts (good) to the 
extent of £4,240 5s. 4d.; debts (doubtful and bad, value uncertain), 
£17,559 Os. 6d.; property taken under the fiat £9,957 5s. 8d.; bills of ex- 
change as collateral security, £6,769 5s.; liabilities, £20,735 7s. 6d.; trade 
expenses, £10,835 6s. 10d; housekeeping and family expenses, £5,511 19s, 
5d.; and losses, £2,740 13s.; making on either side of the account a gross 
amount of £78,349 3s. 3d. 

The Union Bank of London sought to prove a debt or £27,000 for balance 
of account and bills discounted. 

Mr. Phinn, for the assignees, examined Mr. Scrimgeour, the head manager 
of the bank, and Mr. Clack, the manager of the Regent-street branch, on the 
subject of the discount of these bills. Both gentlemen swore distinctly that 
they had not the least idea of a great number of them being accommodation 
paper, or else they would not have advised the advance of a single sixpence to 
the parties. They made the proper enquiries, and believed that the several 
firms concerned were fully responsible to the amount for which their names 
appeared, 

The particulars of the claim comprised six schedules, so many parties being 
mixed up with these “ accommodation” (as they now appear to be) bill trans- 
actions, and as a question was raised in one case with respect to certain equi- 
ties in five or six of the bills discounted, an amount of about £1,500 was 
ordered to stand over, and a proof for £24,633 admitted. 

The bankrupt, who was supported by Mr. Lawrance, passed his last 
examination. 


MicuaEL EMANUEL AND HENRY EMANUEL’S Bankruptcy.—The 
bankrupts in this case were goldsmiths and jewellers, carrying on an extensive 
P2 
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business at No. 5, Hanover-square, St. George’s, and they appeared to-day 
before the Court on the question of their adjourned final exammation. 

Very few creditors were present, and the only proof of large amount ten- 
dered was one by the Union Bank of London for £28,821, which was admitted 
without the least opposition. 


Reports of Joint Stork Banks. 


Norr.—[We shall be happy to give publicity to the Reports of all Bank Meetings, as early afte 
they occur as possible, if the Secretaries will please to favour us with Communications. The 
information thus afforded will be exceedingly interesting and valuable ; more particularly so 
as no such collection of Reports has ever yet been published.]—Ep. B.M. 


PROVINCIAL BANK OF IRELAND. 


At the bn Annual Meeting, held on the 21st ult., the Directors 
presented the following Report :— 

** In the Report of last year the proprietors were informed that a Bill was 
then before Parliament, intended to remove some of the restrictions of the 
law under which Joint Stock Banks were established in Ireland. The Direc- 
tors have now to state, that the Bill referred to, in due course passed both 
Houses of Parliament, and received the Royal assent on the 21st July, 1845. 
It will be recollected that, with the exception of the Bank of Ireland, it was 
not heretofore lawful for any bank of issue, consisting of more than six part- 
ners, to carry on business in Dublin, or within 50 miles of it; but, the Act of 
last session (the 8th and 9th Vict., cap. 37), with certain regulations as to the 
issue of notes, removes that restriction, and authorises Joint Stock Banks 
to transact all banking business in Dublin, and at every place within 50 
miles thereof, as freely as they could previously do so at places beyond that 
distance. 

“The Act came into operation from and after the 6th December last; and 
the Directors having previously made arrangements for taking advantage of 
its provisions, enlarged the Dublin agency into a branch bank, and began, as 
soon as permitted by law, to open accounts, and to issue notes, and transact 
all ordinary banking business in that city. 

“ The Directors also considered it to be expedient to establish branches at 
four other places within the circle of 50 miles from Dublin, and they were 
accordingly opened as follows: at Newry, on 19th January; at Drogheda, on 
26th January; at Dundalk, on 16th February; and at Carlow, on 2nd March 
last 


*«* The Directors have now to state, that the Branch at Lurgan, in the 
County of Armagh, which was opened in October, 1834, has been found, 
after a prolonged trial, not to realise the expectations under which it was 
established, and it has, in consequence, been determined to discontinue 
it. The business of that branch is, accordingly, now in progress of being 
wound up. 

* It is satisfactory to the Directors to be enabled to state that the harvest 
for grain, was on the whole, a productive one in Ireland last year. The wheat 
crop, though not in general of fine quality, is considered to have been about 
an average in quantity. Barley was in some counties very good, and was 

nerally considered a fair crop, but that grain is not now so much grown as 
formerly, and it is, therefore, a less important article in the aggregate produce 
of the country. Oats, which form the principal grain crop of Treland, are 
almost universally admitted to have been both productive and good. It may, 





REPORTS OF JOINT STOCK BANKS: 173 


however, be remarked that, though the produce was large, the quantity of 
Irish oats imported into London since September last, has been considerably 
less than in the corresponding period of the preceding years, which tends to 
confirm an opinion generally entertained, that a larger portion than usual of 
the raha crop of grain is retained for consumption in Ireland, in consequence 
of the apprehended deficiency in the supply of potatoes. 

** The Directors consider it proper to state, that while it is believed the 
condition of the farmers in Ireland is as satisfactory as in ordinary years, the 
comparatively high prices of provisions, and the want of employment, have 
caused distress amongst the laboring classes in some localities, and led to 
apprehensious of the continuance of that evil throughout the summer months. 
Local committees have been formed, and measures adopted in various dis- 
tricts, in order to relieve such distress by promoting employment, and pro- 
viding food for those who may be found to require assistance ; and the Direc- 
tors have felt it to be their duty to contribute, on the part of the bank, in aid 
of the local subscriptions for that purpose, in places where branches of the 
bank are established. 

“It is with much regret that the Directors have now to inform the pro- 

rietors that, since the last Annual Meeting, their late respected Secretary, 

r. James Marshall, has found it necessary to retire from that office, which, 
for so many years, he had held with satisfaction to them, and advantage to 
the establishment. It is scarcely necessary to state to the proprietors who 
have from year to year attended these meetings, that the great practical expe- 
rience in the business of banking which Mr Marshall had acquired in Scot- 
land, previous to his introduction to the Directors in the year 1825, rendered 
his able and indefatigable services most useful to them in the formation and 
subsequent management of the Provincial Bank of Ireland. His advancing 
years, however, having required relaxation from the duties of so laborious a 
situation, he last summer tendered his resignation, and, it having been accepted 
by the court, the Directors, in consideration of his long, faithful, and valuable 
services to the bank, made such arrangements for his retirement at Michael- 
mas last, as the peculiar circumstances of the case appeared to call for. 

** Consequent upon the retirement of Mr. Marshall, the Directors ap- 
pointed Mr. Robert Murray to be chief officer of the establishment. Mr. 
Murray, who has been for a period exceeding 20 years in the confidential 
employment of the bank, continues to reside in Dublin, having, in addition 
to the principal management of the Dublin branch, the general superinten- 
dence, under the Directors, of all the business of the bank in Ireland. 

“* The office of Secretary the Directors have filled up by the appointment 
of Mr. Thomas Hewat, who has been in the service of the bank for upwards 
of 16 years, and who, for the past three years, acted as assistant to Mr. 
Marshall. 

“The Directors have now to request the attention of the Meeting to the 
following statement, and it is with much gratification that they submit to the 
proprietors so satisfactory a result of the business of the bank for the past 
year. 

The account submitted to the Yearly General Meeting in 

May, 1845, showed the amount of Rest, or undivided 

profits, at 29th of March, 1845, to be £104,134 8 5 
From which has been deducted the amount of two half- 

yearly dividends, paid to the proprietors, viz. ;— 

At Midsummer, 1845, 4 per cent. .... £21,600 0 0 
At Christmas, 1845, 4 per cent 21,600 0 0 


Together.... ————-——__ 43,200 0 0 


Leaving a balance of ...... £60,934 8 5 
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Brought forward, balance £60,934 8 5 
To which there has since been added, the amount of net 
rofits for the year ending on the 28th, being the last 
Raseodey of March, 1846, after deducting property-tax, 
and all expenses, and providing for all bad and doubtful 
DY Livevensaodaatenuenn deeed OR SER Pee 53,989 1 11 


Thus showing the Rest or amount of undivided profits 
at the 28th March, 1846, to be............006- -- £114,923 10 4 


“To this statement of the present position of the bank’s affairs, the 
Directors have only in conclusion to add, that it is their intention to pay to the 
proprietors in July next, the usual dividend of 4 per cent. for the half-year 
ending at Midsummer, 1846, being at the rate of 8 per cent. per annum on 
the paid-up capital of the bank: or £1 on each share of £100, and 8s. on 
each share of £10; and they purpose also, to pay the property-tax for the 
proprietors as heretofore.” 

After the reading of the Report, votes of Thanks were passed to the 
Directors, and the Chairman, John Alliston, Esq., and to the late Secretary, 
James Marshall, Esq., to whom the Chairman stated, the Directors had 

ted a retiring pension of £1,000 per annum, in consideration of his long 
and valuable services. 


THE UNION BANK OF CALCUTTA. 


We have been favored with the following half-yearly Report of the Di- 
rectors of the Union Bank, Calcutta, to January, 1846, by the Secretary, J. C. 
Stewart, Esq. 

1.—The Statement of Accounts now presented, exhibiting the result of 
the bank’s business for the past half-year, gives the directors again occasion 
sincerely to congratulate the proprietors on the undiminished prosperity of 
their institution. 

2.—Satisfactory progress has been made towards further relief of the old 
“Property” accounts. The large sums alluded to in the last report, in 
discharge of one debt of this nature have been duly realised; two other 
similar accounts have also since then been obliterated by cash payments, and 
their balances written off to profit and loss; another large property has been 
sold off, and paid for, since the closing of the account ; and the directors con- 
sider the three or four properties which are all that now remain undisposed of, 
much more valuable, in proportion to the balances against them in the bank’s 
book, than those which have been got rid of. The economical and yet 
efficient management of all these properties, pending their sale, and with the 
view of promoting it, continues an object of the directors’ most earnest care. 

3.—The business of the bank during the past half-year, has not been 
attended with the smallest loss; and has yielded a net profit at the rate of 
Rs. 8-13-9 per cent. per annum—being within 3 pie of the rate realized 
during the previous half-year, notwithstanding the greater fluctuations which 
have occurred in the money market. 

4'—The proprietors are already aware that the bank has at length obtained 
an Act from the legislature of India enabling it to sue and be sued through its 
‘officers. The advantages secured by this enactment are unquestionable; for its 
provisions are substantially, and almost literally, the same throughout as those 
of the Acts of Parliament which have so greatly benefited Joint Stock Banks 
in England for years past. The interests of the bank are protected and ad- 
vanced by the new facilities given to legal processes ; the rights of individual 
shareholders are in no respect whatever abridged, nor are their liabilities in 
any way prolonged or extended. 

5—The directors have been strongly urged by em both at home 
and in this country, to consider the expediency of rendering Union Bank 
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Shares transferable in Europe. The importance of this object to the Share- 
holders in general,—especially to the home proprietary, who actually hold one- 
third part of the whole Bank Stock,—cannot be doubted. A scheme for its 
accomplishment was projected seven years ago with the approval of a special 
meeting of Shareholders. As circumstances now favor renewed attention to 
this subject, the directors have taken it into their serious consideration, and 
hope soon to propose some specific plan to the judgment of the proprietors. 

6.—The directors recommend the usual dividend of seven per cent. to be 
now declared, which will leave a sum of Rs. 93,053-12-2 to be credited to the 
reserved fund ; which sum added to that already at credit, viz. Rs. 5,79,357- 
3-7, will make a total of Rs. 6,72,410-15-9 to be set against ascertained losses 
from claims on insolvent estates, as well as from properties sold, amounting to 
Rs. 11,46,118-4-7 ; thus showing the actual loss at debit of profit and loss 
reduced to Rs. 4,73,707-4-10. 





BANK OF BOMBAY. 


We have been favored with the following balance sheet of this bank as to 
31st December last. - 


Balance of the Bank of Bombay, at 31st December, 1845. 
Dr 


re) ' 

Bank Notes and Post Bills in circulation and 
all other liabilities 65,56,249 14 1 
To Net Stock 54,70,729 2 1 


Rupees 120,26,979 o ¢ 


Cr. 
By Government Securities and Cash 80,07,288 1 5 
By Cash Credits and Loans on deposit of Securities 24,45,327 83 
By Government Bills discounted 8,09,327 6 
By Private bills discounted............. PM i ae 
By Bank of Madras 4,358 11 
By Bank of Ceylon 57 1 
By Agra Bank ..... bas deed eS we saive oa seemele 12,937 4 
By Dead Stock 15,304 1 


rm | CPOCRADRetO 


Rupees 120,26,979 0 


Profit and Loss. 
D 


R. 
To Six Month’s dividend on the capital stock at 

the rate of 7 per cent. per annum, paid 17th 

Sele, TOAD oii arccccccdoesscsccvicsces 1,82,875 0 
To Ditto—ditto, payable after 15th instant .... 1,82,875 0 
To Balance of Reserved Surplus Fund 62,854 1 


4,28,604 2 1 


Cr. 
By Balance of Reserved Surplus Fund at Ist 


January, 1845 43,087 3 9 
By Net | of the year, ending 3lst December, 


1845, after paying all the current expenses 
of the spit nee ee re 3,85,516 14 4 


Rupees 4,28,604 2 1 














Railwap Reports. 


BRISTOL AND EXETER RAILWAY. 


At the half-yearly general meeting of the proprietors held on Wednesday, 
4th March, at the White Lion Hotel, Bristol; James Gibbs, Esq., in the 
chair, the secretary read the report of the Directors as follows :— 

“The amount of rent and share of toll stated by the Great Western Rail- 
way Company to be due to this Company for the half-year ending on the 13th 
day of December last, is as follows, viz.— 

Fixed rent of the line from Bristol to Exeter, from the 14th 

June to the 13th December, 1845, at £71,957 a-year.. £35,978 10 0O 
Share of toll on 305,599 passengers, conveyed 9,633,927 

miles at 4d. per mile, £10,03 6s. 10d. ; on merchan- 

dise, 59,174 tons 7 ewt. Z qrs. 10 lbs., equal to 1 ton 

conveyed 2,423,766 miles, at 3d. per ton per mile, 

EE, WEE ccassin edn gee orca ohare cose nde neeebns 12,560 2 0 





£48,538 12 0 

“ The gross earnings on our line during the year 1845, were very nearly 
£190,000. 

“ The arrangements for rs pe. traffic by return tickets, and a liberal 
reduction of fares of passengers an — of goods, adopted by the lessees 
of the line, have operated the more favorably upon our proportion of toll, as 
it has not been subject to any corresponding abatement, and does not there- 
fore contribute to the increased ratio of working expenses. 

“ After deducting the balance of income-tax, it will be seen that the last 
half-year’s revenue does not justify any present increase of dividend; and 
your Directors therefore recommend to you to declare the usual dividend of 
£1 8s. per share on the 15,000 whole shares, free of income-tax, for the 
half-year ending on the 6th of April next. 

* Interest on the deposit of 22 per third share, to the date of the second 
call, (the 15th of January), will be remitted to the proprietors who stood 
registered for these shares at the closing of the books on the 21st February. 

“‘ Under the authority of your resolution of the 28th August last, mea- 
sures have been taken for obtaining, in the present session of Parliament, an 
Act. for constructing a branch from Yeovil to Crewkerne, with a view to 
secure the traffic from that part of Somerset and Dorset. The bill has been 
read a second time. The cost of this branch will be provided for out of the 
capital authorised by the Act of last session. 

** Agreements for the purchase of land for the branches to Clevedon, 
Tiverton, and Yeovil, are in active progress, and in a short time contracts for 
some of the works will be advertised. The difficulty of procuring adequate 
engineering assistance during last autumn sundiniel greater promptitude in 
these arrangements, except at an extravagant expense, and at great risk of 
their being imperfect. 

“‘ The construction of a branch to the city of Wells has been postponed 
until the issue of other measures shall be ascertained, which have been pro- 
posed for the supply of railway accommodation to that district. 

“The bill for the North Devon Railway, based on the arrangements 
ae and confirmed by you at your last half-yearly meeting, is now before 
Parliament; and it is hoped that the acknowledged importance of that under- 
taking, and the unusual degree of ‘support which it ies received from the 


landed proprietors, will secure its success. A draft of this bill, as well as that 
for the branch to Crewkerne, will be submitted to a special general meeting. 
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“ The bill for the Cornwall Railway is fully expected to pass into a law in 
the present Session. The alterations recommended by the Engineer, in 
accordance with the suggestions of the Committee of the House of Lords, 
both for general improvement of the lines and for facilitating the commu- 
nication between the two counties, having called for an increase of capital, 
your Directors could not hesitate to agree to subscribe for your proportion 
of the new shares in that Company, and a resolution will accordingly be 
SS to you to confirm the subscription for 1,500 half shares, at #25 
each. 

“The opening of the South Devon Railway is still delayed; but the 
Directors of the Company confidently expect that a portion of the line will be 
available for public traffic in the early part of the summer. 

“The instalments paid on your 4,000 shares in that undertaking, including 
a call of £10 per share on the 25th of January last, amount to £140,000. 

“The Exeter and Crediton Railway, under lease to this Company, will be 
opened within the present year; and there is every reason to believe that it 
will be beneficial to this Company. 

“ Parliamentary authority for the lease has been given in the Aet of 
Incorporation. The £30 per share remaining to be called upon your £100 
shares, being reserved for paying off the loan notes as they successively fall 
due, and a portion of these being payable on the 21st of the present month, 
acall has heen made for £5 per share payable on the 18th. 

“A resolution will be submitted to you to empower the Directors to bor- 
row on debenture, the sum authorised by the Act passed in the last Session 
for constructing branches. 

‘On the subject of a rejected provisional agreement for a perpetual lease 
of your line to the Great Western Company at a rent charge, your Directors 
refer to their special Report of the 18th of February; a copy of which has 
been sent to every registered proprietor. 

“Mr. Frederick Ricketts, for so many years Chairman, and latterly 
Deputy-Chairman, of this Company, having resigned, your directors have 
elected in his stead, as their colleague, Mr. James Hibbert Wanklyn, of 
Manchester. 

‘A very short period elapses before you have an em of 
confirming the choice of the Board, as, in the room of Mr. Ricketts, he is 
one of the four who retire by rotation. The other three are Messrs. W. D. 
Wills, William Morgan, and Francis Parker, who are also candidates for re- 
election. 

** It was heretofore your wish to reduce the number of Directors to the 
Parliamentary minimum of twelve; and as vacancies have occurred, by re- 
signation or death, that object has been kept in view; but recently a desire has 
been expressed by many of the proprietors to restore the maximum of sixteen. 
In this proposition your Directors readily concur ; and it remains for you, if 
7 approve this measure, to elect three gentlemen duly qualified for the 
office 

“The statement of accounts will show you that the balance in the bankers’ 
hands, on the 31st of December, 1845, was £1,277 13s. 3d.” 





NEWCASTLE AND CARLISLE RAILWAY. 

The Annual Meeting of the above company was held on Friday, the 27th 
March last. The report of the Directors stated that— 

“‘ The directors have the satisfaction to state that the present year, so far as 
it has gone, affords prospects of a more considerable increase of revenue than 
has been experienced in the year just closed. The amount of receipts for the 
last twelve weeks has exceeded that of the corresponding weeks of the last year 
by the sum of £2,437 19s. 6d. The shareholders were informed at their last 
meeting, that the directors would in September then next, declare an inter- 


| 
i 
1 
| 
\ 
{ 





“ 





178 RAILWAY REPORTS, 


mediate dividend for the year 1845, which they did at £2 10s. on each £100 
share, and so on in proportion to the quarter shares of £25 each. They now 
recommend that a further dividend of £2 10s. per £100 share, and so on in 
—— for the quarter shares, be declared, to be paid to the shareholders 
on Friday, the 24th day of April next, free from the property tax.” 

The chairman said he thought that the shareholders present would agree 
with him in thinking the report which had been read was extremely satisfac- 
tory ; there was a balance of £52,675 10s. 5d. applicable to a dividend, 
which would leave a considerable balance, after the dividend was paid, to form 
a reserved fund, so that the shareholders might receive a dividend of five to six 
per cent. without entrenching upon the capital of the company. The report 
was adopted, and resolutious were passed carrying out the recommendations of 
the directors as to the dividend, &c. The year’s receipts for passengers, 
goods, &c., amounted to £87,213 9s. ; 





DUBLIN AND KINGSTON RAILWAY. 

At the Annual General Meeting held on Saturday, 28th March last, the 
directors presented their report, containing the following statement of the 
profits for the last year :— 

The profits from the last year’s working have amounted to.. £28,954 1 9 
From that deduct Payment to the Board of Works on account 
of loans £6,000; Interest on debentures £2,711 3s. 7d; 


Oa errr rer ee soap olite” ove, Geen. 7 
Leaving the net profit of the year.............000. occcccs a,e42 18 2 
From which this meeting is required to set aside one-eighth 

part as a fund to meet contingencies..............000% 2,530 7 3 
I i i a oar nied a £17,712 10 9 


To which add a balance to credit of interest of £196 18s. 11d.; 
Surplus from last year £2,436 9s. Od.; making together. . 2,633 7 11 


There remains a present available balance of.............+++ £20,345 18 8 


\ From this sum the directors recommend that you shall now declare a divi- 
dend of 10 per cent., amounting to £20,000, which will leave a balance of 
£345 18s. 8d. to be carried to the next account. 





CLARENCE RAILWAY. 


The Annual Meeting of this Company was held at Stockton, on Tuesday, 
31st March last. The secretary read the report, which states that the gross 
receipts for the past ng amount to £43,148 10s. 1d., and a net profit for 
the year of £20,029 14s. ld., being an increase of £4,556 7s. 6d., over the 
previous year. It is with satisfaction the directors refer to the increase in 
the income, which was, in 1843, £28,876 Os. 7d.; 1844, £33,279 19s.; 
1845, £43,148 10s. 1d. There remains, after satisfying all fixed payments 
and discharging current expenses, a balance in hand, applicable to dividends, 
of £7,283 ls. 10d., out of which the directors recommend a dividend of 
£1 10s. per share on the original shares, which will take £4,500, leaving a 
reserve of £2,783. £31,110 of the debt due to the Exchequer Loan Com- 


missioners having been paid up by 4 per cent. Government loan shares, taken 
up by the proprietors, the directors recommend that the remainder of the 
debt of £40,133 16s. 8d. be liquidated by a further issue of four per cent. 
loan shares. The report haying been adopted, it was then resolved that a 
dividend of £1 10s. per share sho 


uld be declared. 
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Correspondence. 
(To the Editor of the Bankers’ Magazine.) 


MONT DE PIETE. 


S1r,—In my former letter to you, I therein stated a plan which I pro- 
for the establishing a Mont de Picté in London, being firmly persuaded 
it would be a most desirable institution, both for the poor, &c, and also 
beneficial to those parties who might be desirous of advancing the necessary 
funds for carrying it out; at the same time I still think it better to allow the 
excitement, consequent on the various railway projects to be quite allayed, 
before bringing it before the public, unless, indeed, attention should be drawn 
to the subject through your influential journal. In the present letter my 
intention is to give you a brief sketch of these institutions from their 
formation. 

It appears they were first established in Italy, about the year 1464, at 
Perugia, through the instrumentality of the Franciscans; and, although 
strongly opposed by the Dominicans, yet were sanctioned by the Pope, Leo 
8 » 4 1467, one was established at Orvieto, under Pope Paul II.; in 
1472, one at Viterbo; in 1486, one at Mantua and Florence; in 1488, one 
at Parma, one at Cesarea, and another at Aquila, in the Kingdom of Naples ; 
in 1489, also at Lucca; in 1490, at Placentia, Genoa, Verona, and Milan; in 
1491, at Padua; in 1493, at Cremona; and several others. But, it 4 oY 
singular that it was not until 1539, one was established at Rome. In 1540, 
one was commenced at Naples; this is supposed to be the largest in Europe. 
In Germany, the first was authorised by the Emperor, Maximilian the I., in 
1498. In 1591, a grant was made by the magistrates of 30,000 florins, as a 
fund to establish one. In 1568, one was established at Amsterdam, at the 
recommendation of the Prince of Orange; in 1619, one at Brussels; in 1620, 
one at Antwerp; and in 1622, one at Ghent. These three were established 
by the Arch Duke Albert. In France, one was attempted in 1626, but failed, 
and again in 1695, but without success ; at last, in 1777, one was established 
in Paris, by an ordinance of Louis XVI. This was destroyed at the Revolu- 
tion, but again restored in 1797. In 1804, Napoleon in his Code enacted 
** that no house of loan or security can be established but to the profit of the 

r, and with the approbation of Government,” that the object of these 

institutions should be “ to lower interest to the poor and turn profits to the 
* hospitals ;” they were soon established all over France. That at Bordeaux 
had the effect of banishing pauperism; and within a few years, the shares 
were bought up, although, during this period, it supported several charities, 
and from the same source the hospital, said to be the finest in Europe, has 
lately been completed and endowed. In Tuscany and Bavaria, their condition 
is most flourishing; and it is by the agency of such institutions the hospitals, 
&c., on the Continent are chiefly supported. 

It appears in the year 1707, an attempt was made to establish one in 
England, and a charter was granted by Queen Anne: they were empowered 
to raise a fund of £30,000, with privilege to increase it, which was accord- 
ingly done until it reached £600,000; but it was so badly conducted, that 
early in the reign of George the II. it was obliged to be abandoned. In 1824, 
an attempt was again made, and a bill was brought into Parliament which 

sed the Commons, but was rejected in the Lords, on the ground of its 

ing a private speculation and not intended solely for the benefit of the poor. 
In 1839, one was established at Tanderagee in Ireland; in the first year the 
amount lent was £2,000 on about 15,000 articles. In the following year, 
similar institutions were established in Portadown, Belfast, Dungannon, and 
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Coleraine. The one at Limerick, established in 1836, was for the purpose of 
increasing the benefits to be conferred by the hospital, founded by Joseph 
Panington and Son ; this was going on exceedingly well until neglected by 
the board of management, and, unfortunately, it is now, I believe, broken up. 
Mr. Me. Culloch states, the Mont de Piété at Paris, receives annually about 
1,200,000 articles, upon which it advances from twenty to twenty-one million 
of frances; it has generally from 600,000 to 650,000 articles in its possession; 
out of every twenty-two articles pawned, eighteen are redeemed the first year, 
three re-pledged at the end of the year, and one forfeited and sold. The 
Mont de Piété of Ireland have been established by societies of benevolent 
poe, whose aim has been the benefit of the poor rather than pecuniary 
profit. 

If the above is of any service to you, I shall be gratified to think the 
labour in collecting it is not useless, and any further communication you may 
desire, if in my power, shall be furnished you with pleasure. 

I am, Sir, your most obedient servant 
May, 1846. W. W. TRIPP. 





FOREIGN LOTTERY SCHEMES. 


Hamburgh, 5th May, 1846. 
S1r,—In your present number for May, which has just reached me here 
I find at page 125, that you have taken notice of the plan some second and 
third rate so called bankers on the Continent, have adopted to puff off their 
schemes in England. By the annexed letter you will perceive that I adopted 
your advice in January last. For several years I was accustomed to receive 
their “ invitations,” and, in answer tv them, I generally re-addressed them 
to the senders, taking care that the new letter should at least be a treble one. 
By following your plan, and by not prepaying, the letters will be forwarded 
via. France, whereby the postage is considerably increased. Were this gene- 
rally adopted, the soit disant bankers would in time get sick of trying to 
palm their trash off in England. I am very glad you have directed your 
attention to the subject; and I do hope your advice will be largely taken, in 
order to knock this nuisance on the ond. 
Craving your excuse for this long letter, ; 
I remain, Sir, your most obedient servant, 
H. R. FORREST, late of Fenchurch Street. 
(Copy) 
To Messrs. 
Bankers, Mayence. 


GENTLEMEN,—On reference to the enclosed circular, you will perceive 
that you have omitted, unintentionally, no doubt, to affix the name of your 
London correspondent, from whom I could receive the postage, to which you 
have taken the liberty of putting me to. As this prospectus is of no use to 
me, and as you appear to place some value in your Chateaux en Espagne, I 
apprehend I am doing you a favor by returning you the important document 
you have troubled me with ; I wish all my countrymen would adopt a similar 
course. I remain, Gentlemen, 


NOT ONE TO BE GULLED. 





London, 21 Jany., 46. 





QUERIES AS TO ENDORSEMENT OF BILLS OF EXCHANGE. 
Sr1r,—Your kindness in answering the following questions will greatly 
oblige your obedient servant, A 
o. 1—A bill sent to a banker for collection endorsed specially to him, and 
due say the 31st May, ispaid on the 4th of that month, and simply endorsed by 
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the banker, to whom payable; should this bill, before its arrival at maturity, 
get into the hands of a bona fide holder, could he look to the banker for 
payment, in case of necessity ? 


No. 2.—If the drawer of a bill of exchange, endorses it in blank, and a 
subsequent endorser endorses it specially to A. B.; is A. B’s endorsement 
absolutely necessary to enable a subsequent holder to proceed against a party 
on the bill? 

No. 3.—Are the words “value received,” absolutely necessary on a bill 
of exchange, to render it recoverable by a third party ? 

{To query first. If an undue bill gets into circulation with a banker’s 
endorsement upon it, a bona fide holder may undoubtedly call upon the banker 
for payment, supposing due recourse has been preserved. A banker is not 
legally bound to accept payment of a bill before it becomes due, unless he pleases 
to do so; and as the transaction would be out of the regular course of business 
he would generally avoid such « contingency as the one referred to, by simply 
receipting the bill, and taking care to prevent its further negotiability. 
If he did not do this and the bill again got into circulation before it became 
due, it would be the same as a bill re-discounted by a banker, and he would 
remain liable for it, unless duly honored, “ A bill or note retired by another 
person than the acceptor, before it becomes due, and endorsed before that 
time, to an onerous and bona fide holder, without a marking on it to indicate 
payment, has been found to afford a good claim to the indorsee.” Burridge 
v. Manners. 3 Camp., p. 194. 

Second query. It has been held that if a payee (or drawer) endorses a bill 
in blank, and the subsequent endorsements on it are special; any holder may 
delete them and sue the payee or drawer and acceptor, under the payee’s 
blank endorsement. See Smith v. Clarke, Espinasse, p. 180. Chaters v. Bell, 
4, Espinasse, p. 210. For this endorsement, while blank is a warrant to pa 
to the bearer; and no subsequent endorsements, which are only additional 
obligations, can restrict its efficacy, this being done only by filling it up as a 
special endorsement.—Thomson 6n Bills, p. 271. 

Third query. The words ‘value received’ are not essential to the validity 
of a bill. Their omission will not in any way interfere with the rights of a 
holder.—Ed. B. M.] 





PROVIDENT CLERKS’ ASSOCIATION. 


_ Srr,—Observing in your number for May, page 125, your “ cordial recom- 
mendation to the favor of your readers” of the “ Provident Clerks’ Asso- 
ciation,” and as I have never seen it stated in your publication that the 
operations and benefits of this Institution do not extend to Ireland,—and as 
it may save some of your Irish readers the trouble of applying for any benefit 
from this. Institution, being, I believe, exclusively English and Scotch,—you 
will be con¥erring a favor on them by stating the fact. 

Perhaps our own bankers will see the good such an Institution would 
confer in this country also. 

Derry, May 4, 1846. Your obedient servant, J. G. 


[We find on inquiry, with reference to the extension of the operation of 
the Association to Ireland, that at present this cannot be done—the Associa- 
tion being limited to Eagland, Scotland, and Wales. Considering the num- 
ber of persons engaged in Banking and mercantile situations in Ireland, it 
appears very desirable that they should, if they wished, be able to avail them- 
selves of the advantages offered by the Association; and an arrangement we 
hope may shortly be made to effect this object.—Ep. B. M.} 
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AVERAGE TIME NOTES REMAIN IN CIRCULATION. 


Srr,— A Working Banker’ thinks he has discovered errors in my calcu- 
lations ; but his plan of taking the average circulation is certainly not perfect, 
as a quarter consists not only of weeks, but generally of odd days. My plan 
is all it pretends to be—the readiest mode of taking a fluctuating average. 

The pace of circulation, or the average time notes remain out, has refer- 
ence, not only to issue, but payment. If notes come in slower than they go 
out, the tendency is to remain in circulation; and this should be an element 
of the average. This position is capable of mathematical demonstration. 
His suppositious calculation for a year proves my case and not his own. 

I am, Sir, your obedient servant, 
May 2, 1846. A BANKER. 


Erratum in former letter—for ‘‘ bunch” read “ band.” 








Monetarp Entelligenre. 


REVIEW OF THE MONEY MARKET FOR THE MONTH OF MAY, 1846. 


This has been a somewhat extraordinary month in matters affecting the value of 
capital and the condition of trade. The progress of the American negociation, and 
the passage of the Corn Bill through the Commons, have been calculated to restore 
confidence and activity ; but on the other hand, the unaccountable vagaries of the 
railway people, and the serious apphrehensions which have lately arisen as to the 
intentions of the Upper House towards the Corn Bill, have more than neutralised 
these good influences. 

The departure of everything like prudence and common sense from all the classes 
of persons concerned in our unfortunate railway difficulties, appears to be complete. 
At the date of our last review, there was a general feeling of satisfaction at the pros- 
pect of nineteen-twentieths of the railway schemes before the public being ‘‘ wound 
up” under the Ministerial measure. As far as our own observation went, we met 
with nobody who did not express a hope and desire that an effectual clearance would 
be brought about by the Bill. During the present month, probably one hundred 
meetings have been held, and certainly, at not more than one-fourth of them have 
resolutions to ‘‘ wind up ’’ received the assent of the majority. In the greater num- 
ber of instances, there has been an unanimous determination to proceed. We have 
observed, that in hardly any instance, are the directors and promoters of the schemes 
disposed to ‘‘ wind up.’ These parties are generally the most clamorous in favor of 
proceeding. There can be no doubt, that this sudden and radical change in the 
disposition of holders of scrip, was very largely encouraged by an unlooked for rise 
in the price of railway shares, which occurred at the beginning of the present month. 
The insprovement was so decided, that for a few days the bustle bore a strong resem- 
blance to the delirium of the dog days of last summer ; but the fit was altogether 
transient and factitious. There is, indeed, good reason to believe, that it was the 
result of a deep laid trick of a few leading capitalists, who deal in property of this 
description. The Committees of the Houses of Parliament on the various groups of 
schemes, appear to be quite as careless of consequences as the directors themse:ves. 
Preambles are passed with the greatest coolness, and the only considerations which 
appear to prevail are the merits of each individual line, viewed totally apart from the 
general question of railway expenditure. 

We have omitted no proper opportunity of warning our readers of the danger 
attending this state of things. We are at this moment as strongly convinced as ever, 
that if the present course is to be followed without check, within some very short 
time, we shall find ourselves in such a sea of troubles as we have not experienced for 
many years. The first people to suffer, and to suffer also for the longest time, and 
with the greatest severity will be the directors of the several schemes which obtain 








| 

















184 MONTHLY SUMMARY. 


their Bills; next in order will be the shareholders ; and after them all that portion of 
the public who happen to have railway speculators for debtors or creditors. It is the 
purest folly to suppose for a moment, that the disposable capital of the country can 
at all afford to carry on, not the whole, but even one-tenth part of the mass of rail- 
ways likely to pass, in addition to those already in course of construction. We have 
seen too much of the incapacity of railway directors to believe, that any greater 
discretion will be exercised after the Act is-obtained, than has been displayed in the 
preliminary steps. Every scheme will feel sure that its peculiar merits justifies a 
‘* vigorous prosecution’ of the works, and there will be a general steeplechase after 
recusant shareholders who cannot, and wealthy shareholders who can, and who must 
furnish the money. 

Before the issue of this number, the decision of the House of Peers on the 
second reading of the Corn Bill will have taken place. We fully expect that that 
stage of the measure will pass by a majority of thirty or forty, but we have great 
doubts of its in Committee. We think it highly probable, that the party 
who will act under Lord Stanley will be able to effect such alterations as will be 
fatal to the Bill. In the occurrence of such an event, the country will be placed in 
a situation of great difficulty. The alternatives under such a state of things, appear 
to be three. (1.) Sir Robert Peel may retain office, and forthwith dissolve parlia- 
ment. (2.) He may quit office, and the Queen may authorise Lord Stanley to form 
a cabinet ; Lord Stanley would doubtless be able to do that. The question would 
then become, will Lord Stanley attempt to carry out his views with the present 
House of Commons, or will he dissolve Parliament? We think decidedly he would 
dissolve. (3.) Lord Stanley may decline or be unable to take office, and Lord John 
Russell may be sent for, and there can be little doubt, that Lord John would immedi- 
ately appeal to the constituencies. Our own opinion, is that in the event of the 
failure of the Bill in the Lords, Sir Robert Peel will remain in office, and call a new 
Parliament, and submit his measures to them as a final effort in their behalf. In this 
place, we express no opinion as to the merits either of Sir Robert Peel, Lord Stanley, 
or Lord John Russell, but in a monetary point of view, it is our duty to calculate 
beforehand, as far as we can, the probable effect of these political disturbances. The 
fate of the Bill will be decided by the end of the first week in June. If it be lost, 
we consider a general election inevitable about the opening of July. Parliament 
would then meet in August or September, and the fate of the new measures could not 
be fully settled before the middle of October. The rejection of the Bill will, there- 
fore, certainly entail upon the Money Market a state of uncertainty for not less than 
four months, probably for much longer. 








AMERICAN MATTERS. 


The Oregon affair is very nearly settled. The Senate have passed the resolutions 
for giving notice, but couched in terms of the most conciliatory kind, and after some 
demur the representatives have concurred. The whole matter is now left for diplo- 
macy, and unless there be some desperate wrongheadedness, it will be difficult to 
avoid a speedy agreement. 





STATE OF TRADE. 


Not any decided improvement, but rather better and stronger hopes of the future. 
We say this, however, liable to the reservation of the failure of the Corn Bill. 





THE CORN TRADE. 
The Gazette Returns have been, 


Weeks ending. Qrs. sold. Weekly Average. Six Weeks Average. 
April 18, 1846 ......101,107_ .... ; ee cece i ont 
i? * compre Rn «0p , ee > VS 
May 2, vo cc cee cece we. cise i bens 
9, 900006 MEE «000 3 eee 
oo, 26, bc.cece MEME ber» Od. ...: 56e. 3d. 
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These returns do not exhibit a very decided fall which took place avout the middle 
of the month, chiefly from the apprehension of the success of the Corn Bill, and the 
consequent immediate liberation of the stock of wheat, 2,000,000 quarters, at pre- 
sent in bond. The fall was nearly 10s. per quarter, but it has since been somewhat 
retrieved. The Corn Trade at present entirely depends on the House of Lords, but 
with so large a bonded stock, and the exceedingly favourable prospects for the har- 
vest, now existing, added to the fact of considerable supplies still remaining with the 
farmers, it is probable that the rejection of the Bill would not greatly or permanently 
advance prices. 





RATE OF INTEREST. 
The movement of the Bank has been, 


LIABILITIES. ASSETS. 
Public Private 
Week ending. Circulation. Deposits. Deposits. Securities. Bullion. Rest. 
£ £ 2 £ 


£ 
April 18, 1846 .... 21,502 .. 3,197 .. 17,710 32,693 .. 13,626 .. 3,359 
» 25, --.- 21,523 .. 2,698 .. 16,978 30,859 .. 13,705 .. 3,364 
May 2, oooe 21,629 .. 2,578 .. 16,780 30,651 .. 13,733 .. 3,396 
» 9 e+. 21,390 .. 3,031 .. 16,256 30,204 .. 13,880 .. 3,406 
» 16, «es. 20,985 .. 4,084 .. 16,354 30,657 .. 14,184 .. 3,418 

The Reserve has been at the same dates, as follows, viz. :— 

April 18, 1846 ...... £6,515 May 9, 1846 £6,836 
aa 6,488 Serene 
ey 8, os ees OO 

The Foreign Exchanges in Hamburgh and Holland have not been so favorable 
since the middle of the month, probably in consequence of the payments falling 
due for a good deal of the recent grain importations. 

The value of money during the month has been steady, with an improved ten- 
dency towards the end of the time. The rate of first class paper may be quoted at 
3} to 4}. The Bank rate remains at 3}. During the temporary activity in the 
Share Market, there was an absurd rumour that the Bank were about to reduce their 
minimum to 3 per cent. We should think it much more likely for the Bank to alter 
the notice a half per cent. the other way. We cannot see any symptoms at present 
of a reduction in the rate of interest, but quite the contrary. 


fLotes of the Month and Entelliqence. 


NaTIoNAL Bank oF Scortanp.—The Directors of this Bank have 
appointed William James Duncan, Esq., formerly of the Bank of Scotland, 
lasgow, to be their manager, in the room of Mr. Crosbie, whose resignation 
we noticed in our last number. We mentioned at the same time, that very 
active exertions were being made at Edinburgh to induce the Directors to 
— one of their own officers to the vacant situation. The Directors 
owever, as it will be seen, have chosen a different course, which though no 
doubt satisfactory to themselves, and, it may be, best for the interests of the 
bank, will be anything but satisfactory to the principal officers of the National 
Bank of Scotland. 





Provipent Cierks’ Association.—The Annual Meeting for the 
election of two annuitants on the Benevolent Fund of this Association was 
held on the 6th ult.; after which a public dimer took place at the London 
Tavern. The company was very numerous. The chairman, Lord Dalhousie, 
was — by Lord John Russell, and many eminent gentlemen connected 


with the commercial interests. The claims of the Benevolent department of 
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the Association were eloquently urged on the attention of the meeting, and 
with good effect, for the subscriptions given were liberal and numerous. The 
list included the following bankers : 
The London and Westminster Bank £10 10s. annually, in addition to a 
— donation of £100. James William Gilbart, Esq., fourth annual 
lonation, £10 10s. Barclay, Bevan, and Co., a fourth annual donation of 
£10 10s., in addition to previous £100. Barnard and Co., £21. J. Alers 
Hankey, fourth annual donation, £10 10s.; in addition to Messrs. Hankey 
and Co.’s previous donation of £100. Oliver Vile, Esq., £10 10s., in 
addition to a previous donation of £5 5s. Robarts, Curtis, and Co., 
£10 10s., second donation, besides a previous one of £100. Prescott, Grote, 
and Co., £10 10s., fourth donation, besides a previous one of £100. 
Stuckey, Reynolds, and Co., £25. The list of Donations at the formation of 
the Association was headed by the Bank of England with £500. 


Extensive Bank RossBeEry IN LiverPoou.—On Saturday afternoon, 
9h May ult., one of the most extensive robberies was committed in Liver- 
pool which we have had to record for some time. So far as we have been 
able to glean the particulars, they appear to be as follows:—The public are 
doubtless aware that it has been a custom of long standing amongst the com- 
mercial firms of this great town to send their cash, bills of exchange, railway 
scrip, and other valuable documents, in tin boxes, to the banks and other 
ome there to be kept in strong iron safes until the following morning. 

‘his has been done with a view to the greater security of the property, and 
hitherto it has been found to answer satisfactorily. Upon the afternoon 
of Saturday last, a highly respectable firm sent their box by one of their 
clerks, to be deposited as usual, until Monday morning in the Royal 
Bank. The box contained, at the time it was despatched from the office, 
bills of exchange to the large amount of £22,000. Twenty-nine of these 
bills were drawn by Gibbs, Livingston, and Co., on Taylor, Potter, and Co., 
— Andrew a Sons, Saunderson, Fry, Fox, and Se. and A. G. Milne 
and Co. Most of the bills will become due in the months of June, July, 
August, and September. The largest of them seems to be one drawn b 
Livingston, Syers, and Co. on James Aikin, which was for £2,186, payable 
on the 5th of October. It is gratifying to know that the particulars of all 
the bills had been kept, and that payment of them has been stopped. The 
box also contained the manifest of the ship Passenger, cash to the amount of 
£47, and scrip in the following railways:—The Northern of France, the 
Dutch Rhenish, the Caledonian, the Direct Northern, the Caledonian Exten- 
sion, the Oxford and Birmingham, the Welsh Midland, the Shrewsbury and 
Herefordshire, the Tean and Dove Valley, the Leeds and Liverpool, the 
South Staffordshire, the Canadas, and the Congleton and Crewe. The 
numbers of only part of the scrip are known. The shares in the Caledonian 
Extension amount to £315; in the Dutch Rhenish to £260; in the Derby, 
Uttoxeter, and Stafford, to £100; in the South Staffordshire, to £50; and 
in the Tean and Dove Valley to £205. The value of the whole of the scrip 
has been roughly estimated at £40,000. The clerk states that he took the 
box direct to the Royal Bank, laid it upon the counter, and returned to the 
office. The clerk at the bank states, upon the other hand, that the box, if 
left upon the counter, was not seen by him, and that upon looking over all 
the other boxes which had been sent in upon Saturday evening, and missing 
this identical one from the number, he reported the circumstance. Nothing 
further was heard of the matter for some hours afterwards, when the missing 
box, emptied of the whole of its contents, was found in one of the streets 
leading from London-road to Islington. It was immediately conveyed by the 
policeman on duty to the Cen Police Station, where a report of the 
ype | was subsequently made. Placards, giving the particulars of the bills 
of exchange and scrip, have since been printed, and sent to all parts of the 
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country, cautioning bankers, bill brokers, and bullion dealers, against nego- 
ciating the paper, and offering a reward of £200 for such information as may 
lead to the apprehension and conviction of the thief or thieves, and recove: 
of the property. Up to a late hour on Wednesday night, no tidings of the 
contents had been heard, although the police have not been inactive in their 
search in this county and in Chester.—Gore’s Liverpool Advertiser. 


Acrep Bank Cierks.—The following letter, which appeared some time 
since in the Railway Herald, we think sufficiently interesting to excuse us 
for transferring it to our columns :— 

‘**Srr,—I have no doubt that many of your readers have observed within 
the last few-day's the following announcement in the daily journals :—‘ Died on 
Sunday, the 8th inst., William Augustus Willis, Russell-place, Old Kent Road, 
aged 78, fifty years clerk in the Bank of England, and much respected.’ 

“TI had not the pleasure of Mr. Willis’s acquaintance, nor have I any 
knowledge of his family or his friends; but this simple memorial, ‘ fifty years 
clerk in the Bank of England, and much respected,’ elevates him in my 
esteem as much as if he had been the hero of a hundred fights, or the greatest 
statesman of his age. 

‘How few public establishments can record a circumstance so flattering 
to themselves, and so honorable to those in their employment! how few, 
banking establishments in particular, can produce an instance of a clerk being 
half a century in their employment! I believe that the Bank of England is 
the only bank in which such an instance can be cited; and if my memory does 
not deceive me, the present is not a solitary case. Indeed I have been often 
struck with the advanced age and long period of service of the clerks in the 
Bank of England. Such facts as the one here noticed, speak volumes in 
favor of the system of encouragement, reward, and promotion, adopted b 
the Bank of Sahel, and afford an example worthy of the ‘imitation of 
other banks. 

**Lengthened periods of service on the part of clerks in private and joint 
stock banks, appear to me to form the exception instead of the rule; and 
this I imagine to be owing to a system of oppression or overworking, and to a 
paltry, contemptible, and mistaken economy, which cuts down their reward 
to the lowest scale of subsistence. 

“Take, for instance, the joint stock banks that have been established in 
England, Wales, and Ireland since 1834, and you will be surprised to find 
how few parties have remained in the same banks, during even that short 
period of twelve years. They have only done so until they could find better 
employment. They have had no proper encouragement—no prospect of 
adequate remuneration for their toil and attention, and they have therefore 
sought for these in other pursuits, or in other establishments. The same 
thing may be said of a majority of the private banks; but you will be pleased 
to observe that these remarks are intended to apply generally, as there are, 
no doubt, many honorable exceptions. Such a system is, however, radically 
defective, and has in many instances proved highly injurious to particular 
banks. 

“The way to make good servants and good clerks, is to treat them well 
and reward them well. It is upon this principle alone that we can expect to 
recognize in our national obituary such honorable testimonials as ‘ fifty years 
clerk in the Bank of England, and mueh respected.’ 

“Tam, &e., i 
* Lombard-street, March 16, 1846.” “A BANKER’s CLERK.” 


Prison TREATMENT OF FRAUDULENT DesBrors.—It will be seen 
from the subjoined official circular and enclosure, issued from the Home- 
office to the various municipal authorities throughout the kingdom, that 
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prison discipline and prison debt will henceforth be rigidly enforced with 
respect to debtors committed for bona fide frauds against creditors. The 
circular is as follows :— 

“ Sir,—Secretary Sir James Graham directs me to enclose you a copy of 
certain regulations which have been drawn up by his directions, for the 
treatment of debtors committed pursuant to the Ist section of the Act of the 
8th and 9th of Victoria, c. 127. Debtors committed under the special provi- 
sions of this Act, are not imprisoned for safe custody alone, but as a punish- 
ment either for fraudulent or dishonest conduct, or for the wilful disobedience 
of a court of law. Sir James Graham, therefore, is of opinion that debtors 
of this class may properly be subjected to a different mode of treatment to 
that sanctioned in the case of those imprisoned for debt under the ordin 
a! and he requests that you will submit the accompanying rules, whic 

e has approved, for the sanction and adoption of the authorities of the 
borough, who are empowered by law, with the approval of the Secretary of 
State, to frame rules for the government of the common gaols within their 
jurisdiction, to which such debtors may be committed. 

“H. Manners Sutton.” 
(Copy—Enclosure.) 

Rules for the classification and treatment of debtors committed under the 
8th and 9th Victoria, cap. 127; and also for the classification and treatment 
of debtors committed by Commissioners of Bankruptcy for frauds under the 
bankrupt laws, and debtors remanded for frauds by Insolvent Debtors’ 
Courts :— 

1. They shall, as far as the construction of the prison will allow thereof, 
be separated from other debtors, but they shall not be placed in separate con- 
finement, or with any class of criminal prisoners. 

2. They shall not be permitted to maintain themselves, but shall be 
restricted to the following prison diet :— 

Ma.es.—Monday, Wednesday, and Friday.—Breakfast: one pint of 
oatmeal gruel, 8 oz. of bread. Dinner: one pint of soup, 8 oz. of bread. 

Sunday, Tuesday, Thursday, and Saturday.—Dinner: 3 oz. of cooked 
meat, without bone, 3 lb. of potatoes, 8 oz. of bread. 

Supper same as breakfast. 

FemaA.Les.—Monday, Wednesday, and Friday.—Breakfast: one pint of 
oatmeal gruel, 6 oz. of bread. Dinner: one pint of soup, 6 oz. of bread. 

Sunday, Tuesday, Thursday, and Saturday.—Dinner: 3 oz. of cooked 
meat, without bone, 4 lb. of potatoes, 6 oz. of bread. 

Supper same as breakfast. 

When under the care of the surgeon, they shall be allowed such diet as 
he may direct. 

3. They shall not procure or receive any tobacco, wine, beer, or fermented 
liquor, except by order of the surgeon, on the ground of ill health. 

4. They shall be permitted to see their relations and friends only once in 
the course of each week; but they may see their legal advisers at all reason- 
able hours, and in private, if required. 

5. In all other respects the rules for the government of debtors in general 
shall r applicable to debtors committed under the 8th and 9th of Victoria, 
cap. 127. 


CuarkE, MitcHe.t, & Co.’s BANKRuptTcy.—It is expected that the 
estate of Clarke, Mitchell, & Co., of the Leicester Bank, will pay a second 
dividend of 2s. in the pound, in June or July next. 





Brokers’ Fees anp Commissions.—We perfectly e in the fol- 
lowing remarks of The Times on this subject ; and we think that the brokers 
would do well to attend to the suggestion. 
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* By the complaints which are made of the rates of brokerage on the 
ER Bowery it seems that a new tariff of charges is greatly desired by the 
public. As long as the transactions in public securities were confined to stocks 
of a high value, it was not very material whether the commission was charged 
on the nominal amount of the stock sold, or on the money actually received 
or expended; and the former plan having been adopted, called forth no reason- 
able objection. But, at the present time, when shares are as much or more dealt 
in than consols, the charge of a commission, not per cent., but per share, is 
found to be exceedingly heavy, and is out of all proportion to the commission 
charged upon £100 consols. The alteration now desired, would be some- 
what of an approximation in charges, to the amount of money invested, rather 
than a mere reference to the quantity of shares, and the amount of capital 
paid upon them.” 

During the recent mania, the profits of the brokers were so great as to 
induce many parties to throw up permanent situations and become brokers and 
jobbers. Now that the trade has resumed its accustomed position, these new- 
comers are left almost without business; and they may, perhaps, with the view 
of making a respectable connexion, feel inclined to adopt the above sugges- 
tion, and so induce the profession, generally, to reduce their charges. 


METROPOLITAN ASSOCIATION FOR IMPROVING THE DWELLINGS OF 
THE INpUstRIous CLAssEs.—We are pleased to find, amongst the nume- 
rous joint stock companies recently projected, one which appears likely to 
effect such desirable and beneficial objects, as those contemplated by the com- 
pany formed under this title. Amongst the directors, we observe the names 
of gentlemen, whose characters amply guarantee the respectability of the 
company; and we think, in a pecuniary point of view, it is likely to prove 
highly remunerative. We see, however, that the rate of interest to be paid to 
the shareholders is to be limited to five per cent., so that the classes whom the 
society is established to benefit, shall really derive the advantages promised ; 
but we are not quite sure, whether it might not have been as well to have left 
this point open for after consideration, as it may prevent some parties from 
becoming shareholders, who would otherwise subscribe, on account of the 
large profits likely to be realized. 


Raitway CapitTaL.—The preambles have been proved on bills amount- 
ing to a capital of nearly roRTY MILLIONS, according to the following 
calendar as given by The Times, viz :— 


Capital. 

Irish railway bills read a third time in the House of Lords...... £3,063,000 
English and Scotch railway bills, read a third time in the House 

SP Re NA OP PEON OEP TOC O TO £10,982,000 
Tatel need @ Ue GG. c.. vane sccncessnsee Ee ern £14,045,000 
Preambles of other Irish railway bills proved in 

ee SE OE UE 6 nn oc cect nest ecescs £9,686,082 
Preambles of other English and Scotch railway 

bills proved in the House of Commons.... £15,929,809 

————. £25, 615,891 

Total of capital for which preambles have been —_———_ 

MN kc cece ss scev ce she sssesinne dine £39,660,891 


SALE oF THE CH1NA SILVER.—The tenders for the 1,682,000 ounces of 
sycee silver offered by the Government for sale were opened on the 15th ult. 
Messrs. Castellain had tendered 593d. per ounce for a portion, Messrs. 
Rothschild the same price for the whole, and the Bank of England 59%d. also 
for the whole. The Bank, therefore, is the purchaser. 
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ENGLISH FUNDS.—Shewing the Highest and Lowest Prices between the 
28th April, and the 28th May, 1846. 





























Capital. Title of Stock. Dividends due. Highest. | Lowest. at May 28. 
£ 

| 14,553,000 | Bank Stock (div. 7per Ct.)- - | Apl. and Oct. 206. 2044 2064 

125,726,567 | 3 perCt. Red. Anns. - - - do. 95 94 954 

i! 368,975,292 3 per cent, Consols Anns. - - | Jan, and July. | 963 95; | 96§ 

i 825,990 | 3 percent. Anns. 1726 - -| Jan. and July. | 943 943 —_ 

i New 3} percent. Anns, - - | Apl.and Oct. | 973 962 | 974 
| 430,076 New 5 per cent. Anns. - -|Jan. and July. _— — | os 
Ei 1,294,586 | Long Anns. (expire 1860) - - | Apl. _ Oct. | 10 3-16 10g | 1 
H 300,972 Ditto. 30 years (expire 1859) - | 10 1-16 9 15-16 10 
: 266,636 Ditto. 30 years (expire 1860) - | Jan. L. an } 103 10 7-16 | — 

€,000,000 India Stock (div. 104 per cent. ) do. | _ 267 | 260 | 265 

1,734,300 | Ditto.Bonds#1000 (div.3$p.c.) | Mar. and Sept. 32s. pm. | 28s. pm. | 27s. pm. 

: —_—_— Ditto, under £1000 - - do. | 338. pm. | 22s. pm. | 27s. pm, 
: 3,662,784 South Sea Stock (div. 34 p. c. ) Jan.andJuly.; 1073 | 106 | — 
i 3,497,870 | Do. Old Anns. (div. 3 p. c.) - | Apl. and Oct. 945 at | — 
b 2,460,830 Do. new Anns. (div. 3 p.c.) - | Jan. and July. 95} 94 | a 
: 530,100 3 per cent. Anns. 1751 do. ~ | do. _ _ | — 











300,000 | Canada guarantd. deb. 4. ~4 
Ex. Bills pee a p- day) 
500 


27s. pm. 12s. ye. | 20s. 2a 
27s. pm. 17s. pm. 

27s. pm. 178. pm. | 208. 7 pm. 
22s. pm. 78. pm. 158. pm. 





Ditto. 
Ditto. Small a -- 
Ditto. Commercial do. - - 


| 
il 
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| PRICES OF FOREIGN STOCKS, 28¢h MAY, 1846. 
i 

















Austrian Bonds, 5 perCent. - - - - — | Portuguese Bonds, 5 per Cent. - - - 574 
Belgian Bonds, ‘43 per Cent.- - - - = 97 | Ditto, Converted - - - - ~ - = = 574 
Brazilian Bonds, 5perCent. - - - 82 | Ditto,Small- - - - - = +22. — 
Ditto New, 5 per Cent. aed and 1839- - — | Ditto, Annuities, 1855- - - - _ 
Ditto New, 1843 §- - - 2 eo Russian Bonds, =, 5 jer Cent.in £Ster. 1104 
Buenos Ayres Bonds, 6 per Cent. - - = 42 | Ditto. ditto. Metal'ic- - - - « pate, 
Cuba Bonds, 6 perCent.- - - - - - — Spanish Bonds 5 per C, uv. from Nov. 184- 243 
Chilian Bonds, per Cent. - - - - - 97 | Ditto. ditto. ditto. 184- — 
Ditto, 3 per Cent. Deferred- - - - - — | Ditto. ditto. ditto. 184-  — 
Columbian Bonds, 6 per Cent. - - - - 17 | Ditto, Passive Bonds - - - - --. — 
Danish 3 per Cent. - - - = = = = 884] Ditto, Deferred - - - e « = 
Greek Bonds 1824—25, 5 perCent - - — — 3 per Cent. S anish Bonds -- 373 
Ditto ex. over due Coupons --- — |2per Cent. Venezuela Bonds - - - _ 
5 per C. Mex. 1837 ex. cundue coup & deb, 314 | Ditto. Deferred - - os — 
Ditto, Small - - - -- -_ = (Dividends on the above payablei in London.) 
Ditto, Deferred Stock, 3 per Cent. - - + 17§| Dutch 2} per Cent. - - - = - - 604 
Ditto, Debentures - - - - - 14 | DittodperCent. Loan - - - - - = gas 
Neapolitan Bonds, 1824, 5 per Cent. - - — |Ditto5perCent. - - - - +--+ - - 
Peruvian Bonds, 6 per mae Ss eS 394 | 5 per Cent. new Loan 1837 - - - - - — 
Prussian Bonds, 4 per Cent.- - - - - — | Neapolitan Bonds, 5 percent. - - - - — 
Russina Seneiption, percent. - - - — 
i} IRISH STOCKS, 25th MAY, 1846. 
; 3 per Cent. Consols, - - - - - = - 94%{ Exchequer Bills, Short - - - --- — 
t Reduced 3 per Cents. - - - - - - 94%] Bank Stock - - - - - = = = = = 210 
; 38 per Cent. Stock - - - - = = = = Roya! Canal Stock - - - - - = = = — 
uced 34 perCents. - - - - - - — | Grand Canal Stock- - - sete 
j 4 per Cent. Stock - - - - - - - = — j Ditto, Debentures, 6 per Cent “eee = 
| 34 per Cent. Debentures - - - - - - — } Ditto. ditto. 4perCent.- +--+ — 
. Exchequer Bills- - - - - - - - - — |4perCent. City Debentures - - - - — 
FRENCH FUNDS, 26th MAY, 1846. 
f. 
5 per Cents.—divs. due Mar. and Saye. - M9 80 3 per Cents.—divs. June and Dec. - - 84 20 
44 per Cents. - - - - - = - . Bank of France—divs. Jan. and July - 3450 — 
4perCents. - - - - +--+ +=. = 106 25 Laffitte Bank (5000 fr.shares) - - - —— 
PRICES OF BULLION. 
Foreign Gold, in Bars (Stand.), per oz. “ 17. 9 | New Dollars - peroz, £0 4 Of | 
Foreign Gold, in Coin, Portugal Pieces 3 17 5 | Silver, in Bars (Standard) == 2 O41] r 
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Bank of England Weeklp Returns. 


An Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows 
ISSUE DEPARTMENT. 


| 1846. 1846. 1846. 1846. 
| April 25th. | May 2nd. May 9th. | May 16th. 








> 











4 £ 4 
PIES icin cs-sncacnscccce 27,049,510 | 27,072,295 | 27,244,995 | 27,520,215 
Government debt.............. 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities .............. 2,984,900 2,984,900 2,984,900 2,984,900 ° 
Gold coin and bullion ........ 11,256,880 | 11,279,130 | 11,451,830 | 11,633,619 
eee 1,792,630 1,793,165 1,793,165 1,886,596 





27,049,510 | 27,072,295 | 27,244,995 | 27,520,215 

















M. MARSHALL, Chief Cashier. 


BANKING DEPARTMENT. 


1846. | 1846. 1846. 1846. 
“April 25th. | May 2nd. May 9th. | May 16th. 











£ £ £ #& 

Proprietors’ capital werecccccece 14,553,000 14,553,000 14,553,000 14,553,000 

a er 3,364,576 3,396,540 3,406,284 3,418,272 
Public deposits (including Ex- 
chequer, Savings’ Banks, Com- 
issi s of National Debt, 

and Dividend Accounts) .... 2,698,953 2,578,451 3,031,375 4,084,117 

Other Gapedles ... .0.0.<000sc0000 16,978,110 | 16,780,380 | 16,256,526 | 16,354,017 

Seven day and other bills ...... 962,415 965,730 981,417 963,128 





38,557,054 | 38,274,101 | 39,228,602 | 39,372,534 





Indi 





Government securities (i 


Dead Weight Annuity) ...... 13,528,065 | 13,303,065 | 13,023,065 | 12,938,065 
Other securities ........... +++|} 17,884,532 | 17,901,148 | 17,734,025 | 18,222,548 
tas cithainin iaaes te au ee 6,488,140 6,408,470 6,836,405 7,497,460 
Gold and silver coin .......... 656,317 661,418 635,107 664,461 











38,557,054 | 38,274,101 | 38,228,602 | 39,372,534 





















M. MARSHALL, Chief Cashier. 





Che Erchanges. 


The Prices quoted are those actually negotiated on Change.—May 27, 1846. 
Amsterdam, short, 12 6 to $ Paris, 3 months, 25 973 to 26 Leghorn, 3 months, 30 55 to 6¢ 


Ditto, 3 months, 12 84 to ? Marseilles, ditto, 26 5 to 74 Genoa, ditto, 26 24 to 5 
Rotterdam, ditto, 12 83 to 9 Frankfort, ditto, 1224 to g Naples, ditto, 39§ to 2 
Antwerp, ditto, 26 5 to 74 Vienna, ditto, 10 9 to 10 Palermo, ditto, 119} 

Brussels, ditto, 26 5 to 74 Trieste, ditto, 10 94 to 10 Messina, ditto, 1194 
Hamburgh, ditto, 13 14 to} Cadiz, ditto, 36} to % Lisbon, 60 days’ date, 52} to % 
Paris, short, 25 75 to 80 Madrid, ditto, 36} to 2 Oporto, ditto, 523 to J 


May 27, 1846. 

The premium on gold at Paris is 16 per mille, which, at the English Mint price of £3 17s. 104d. 
per ounce for stan ld, gives an exchange of 25 55; and the exchange at Paris on London at 
short being 25 75, it follows that gold is 0°78 per cent. dearer in London than in Paris. 

By advices from Hamburgh, the price of gold is 4354 permark, which, at the English Mint price 
of £3 17s. 104d. per ounce for standard gold, gives an exchange of 13 10}; and the exchange at 
Hamburgh on London at short being 13 114, it follows that gold is 0°57 per cent. dearer in Lon- 
don than in Hamburgh. 

The course of exchange at New York on London is 109 per cent., and the par of exchange 
between England and America being 109 23-40 per cent., it follows that the exchange is 0-18 per 
cent. in favor of England. But the quoted exchange at New York being for bills at 60 days sight, 
the interest must be deducted from the above diffcrence. 
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SUMMARY OF THE CIRCULATION FOR 1845. 


The following is “ An Account of the Notes in Circulation of the Bank of England, and 
of other Banks of Issue in England, Wales, Scotland, and Ireland,” as published in 


the Parliamentary Returns just ae to the House of Commons. 
differ slightly from those publi 


The amounts 


shed by us Monthly in the past numbers of our 


Magazine, but not to an extent to interfere at all with the general results presented 


in our Summaries. 


The difference arises partly from errors in summation, but 


chiefly from slight inaccuracies in the London Gazette from time to time, some of 
which we have noticed as they occurred. 



































| 
ENGLAND. SCOTLAND. IRELAND. | | 
Bullion 
bine | in the 
postr ~ 9 " : Chartered Private || Total. Bank of 
& Bank of Private | Joint Stock } Private and] Bank of and | England. 
England. Banks. Banks. | Joint Stock} Ireland. |Joint Stock 
Banks. Bank. | 
| 
1845. 
May 24 | 21.938,000 | 4,625,600} 3,294,981 3,357,251 | 4,029,575 | 2,897,787 || 40,143,194 || 15,985,000 
June 21 | 21,277,000 | 4,398,833 | 3,131,109 | 3,485,531 | 3,882,600 | 2,736,432 || 38,911,505 || 16,544,000 
July 19 22,076,000 | 4,478,679 3,158,775 3,333,906 3,860,475 | 2,633,657 || 39,541,492 16,274,000 
Aug. 16 | 22,567,000 | 4,429,177] 3,124,464 3,303,255 | 3,776,775 | 2,582,384 || 39,783,055 || 15,711,000 
Sep. 13 21,931,000 | 4,358,253 3,142,142 3,341,397 3,712,725 | 2,547,130 39,032,647 15,501,000 
Oct. 11 21,890,000 | 4,559,712 3,311,527 3,428,074 3,907,025 | 2,926,265 40,022,603 14,988,000 
Nov. 8 | 23,136,000 | 4,740,288} 3,334,419 3,593,988 | 4,374,850 | 3,449,690 || 42,629,235 13,950,000 
Dec. - 22,015,000 | 4,569,278 | 3,221,883 ] 3,804,031 | 4,404,975 | 3,311,855 || 41,327,022 |} 13,358,000 
1846. | 
Jan. 3 | 21,028,000 | 4,505,278 | 3,162,823 3,336,409 | 4,351,200 | 3,053,166 || 39,437,340 |} 13,313,000 
all 








BANK OF ENGLAND ASSETS AND LIABILITIES FOR 1845. 


The following is “ An Account of the Quarterly Averages of the Weekly Liabilities and 
Assets of the Bank of England, since the 19th of April, 1845,” just published by 
order of the House of Commons. 


























Date. Notes in Deposits. Total Securities. Bullion. Total 
Circulation. Liabilities. Assets. 
May 17 1845 21,465,000 15,529,000 36,994,000 24,470,000 15,890,000 40,360,000 
June 14 ” 21,634,000 15,572,000 37,206,000 24,363,000 16,106,000 40,469,000 
July 12 ” 21,801,000 15,416,000 37,217,000 24,151,000 16,236,000 40,387,000 
August 9 = 21,832,000 15,505,000 37,337,000 24,338,000 16,208,000 40,546,000 
September 6 99 22,095,000 15,107,000 37,202,000 24,518,000 15,986,000 40,504,000 
October 4 59 22,210,000 14,885,000 37,095,000 24,982,000 15,561,000 40,543,000 
November 1 __,, 22,338,000 | 15,038,000 | 37,376,000 | 25,768,000 15,030,000 40,798,000 
November 29 ” 22,278,000 15,544,000 37,822,000 26,814,000 14,379,000 41,193,000 
December 27 ” 22,151,000 16,112,000 38,263,000 27,770,000 13,742,000 41,512,000 
January 24 1846 21,880,000 16,612,000 38,492 000 28,377,000 13,371,000 41,748,000 





3 per Cent. Consols 


3 per Cent., 1726 .........-- 


New 5 per Cent. ..... 


Annuities for Terms of Years... 


NES Ee 
South Sea Stock ...... 


New South Sea New Annuities “A Wednesday, 10th 
3 per Cents., 1751 ......... 


.. +. Thursday, 4th 


TRANSFER BOOKS. 
SHUT. 
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- Tuesday, 16th 
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” 


” 


” wees 
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” 


... Wednesday, 10th 


. Friday, 5th, June, 1846..... 


eeee 
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.- Tuesday, 14th i. 

. Friday, 17th 
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. Friday, 10th ‘ia 
. Friday, 10th i 
Friday, 10th we 
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Bankers’ Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the LONDON GAZETTES. 


PRIVATE BANKS. 




















deities AVERAGE AMOUNT. 
NAME OF BANK. Issue. l 
April 4th. | April 11th. | April 18th, | April 25th. 
Z£ £ ves 
Abingdon Bank ................|] 29,316 || 25,675 | 25,447 | 25,805 | 25,644 
BE EE 6 8 6.0 s vc tisincsdcces | 17,751 || 15,801 17,294 | 16,787 | 15,388 
WE 656.5 46 00s 0s osivecns | 11,849 || 12,013 | 13,186 11,598 | 10,299 
PIR bn heviscencarevens | 5,854 || 5,852 | 5,633! 5,724, 5,614 
Aylesbury Old Bank ............ | 48,461 || 40,640 | 43,316 | 42,985 | 42,813 
Baldock and Biggleswade Bank .... | 37,223 || 35,468 | 35,877 | 36,438 | 36,154 
ed, ere | 17,182 || 15,935 | 16,744 | 16,497 | 17,070 
Basingstoke and Odiham Bank ....|| 24,730 || 23,595 | 24,054 | 24,346 | 25,268 
Oe eee 34,218 || 34,889 | 34,829 | 33,369 | 32,932 
Bedford and Bedfordshire Bank.... 8,515 8,383 8,537 8,368 | 8,608 
Bewdley Bank ........+.+++ee0:: 18,597 |} 18,130 | 17,786 | 17,433 | 18,568 
Bicester and Oxfordshire Bank .... |} 27,090 || 25,749 | 25,713 | 24,735 | 25,500 
Birmingham Bank—Attwoods & Co.|| 23,695 || 25,851 | 25,183 | 22,675 | 21,166 
Birmingham and Warwickshire Bank|} 18,132 || 17,325 | 18,480 | 18,781 | 17,255 
ST EE 6.5 oo sd cencsevone 9,723 9,516 9,543 9,689 9,456 
Boston Bank—Garfit and Co. 75,069 || 68,902 | 71,238 | 73,722 | 77,186 
Boston Bank—Gee and Co. ...... 15,161 |} 15,437 | 15,538 | 14,056 | 13,624 
Bridgewater Bank ..........00+. 10,028 || 10,372 9,821 9,597 | 10,161 
eT ere 48,277 || 45,805 | 46,413 | 46,695 | 46,731 
Broseley and Bridgenorth Bank.... |} 26,717 || 24,711 | 24,681 | 25,053 | 26,625 
Buckingham Bank ............+. 29,657 || 27,335 | 28,595 | 29,937 | 29,577 
Bury and Suffolk Bank .......... 82,362 || 81,915 | 84,060 | 82,507 | 77,704 
Banbury Bank... 2... 00cccscscecs 43,457 || 38,065 | 38,594 | 39,911 | 40,429 
Banbury Old Bank .............. 55,153 || 47,470 | 47,715 | 48,842 | 49,941 
Wats City Bam «ooo .n sc cccccesees 4,572 3,209 3,175 3,242 3,330 
Bedfordshire Leighton Buzzard Bank|} 36,829 || 37,589 | 36,175 | 37,589 | 35,280 
Birmingham Bank—Taylor & Lloyds 38,816 || 37,969 | 38,371 | 38,678 | 37,625 
Bradford ers 2 12,676 || 11,088 | 12,189 | 12,640 | 12,615 
Brecon Old Bank... .....ccsccsees 68,271 || 70,053 | 71,593 | 68,261 | 60,299 
pO rrr err ee 24,698 || 23,247 | 25,300 | 25,357 | 23,017 
Brighton Union Bank............ 33,794 || 32,989 | 33,002 | 32,850 | 31,887 
Burlington and Driffield Bank .... || 12,745 | 10,851 | 11,093 | 11,898 | 12,362 
Bury St. Edmund’s Bank ........ 3,201 3,024 3,065 3,300 3,120 
Bromsgrove Bank ........eee00: 16,799 || 17,656 | 17,060 | 17,077 | 15,283 
Cambridge Bank (Mortlock & Sons) || 25,744 || 23,582 | 23,996 | 22,726 | 22,215 
Cambridge and Cambridgeshire Bank|| 49,916 || 51,269 | 50,001 | 47,957 | 47,723 
Canterbury Bank ......00scccccee 33,671 || 29,140 | 30,994 | 30,085 | 30,155 
Carmarthen Bank ............+- 23,597 || 20,633 | 20,992 | 21,296 | 20,859 
a ee 3,436 3,380 3,848 3,427 3,010 
Rr eee | 25,082 || 22,196 | 21,947 | 22,552 | 22,007 
Colchester and Essex Bank........|| 48,704 || 39,254 | 40,635 | 42,203 | 40,926 
Re rere 49,869 || 47,830 | 48,025 | 48,437 | 49,240 
CY TIMERS 6 5 ooo cs sc cccenees 12,045 9,289 9,161 9,045 9,098 
City Bank, Exeter .......20020- 21,527 || 20,629 | 21,564 | 21,666 22; 127 
Re eter 7,154 || 76,091 | 77,741 | 78,757 | 75,375 
Christehurch Bank ............ «- 2,840 2,164 1,946 2,187 2,449 
VOL. Y. | R 
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| 


Authorised | 


AVERAGE AMOUNT. 











NAME OF BANK. |" Keswe. 
| April 4th. | April 11th. | April 18th. | April 25th. 
| 2£ | £ | a \'|-24.\1 24 
gS ee | 7,001} 7,009} 7,002} 7,032 | 6,364 
Chepstow Old Bank alors cai ates | 9,387 | 9,255 | 8,507 | 8,812 | 8,735 
Derby Bank—Messrs. Evans .....: 13,332 || 14,104 | 13,013 | 12,568 | 12,999 
Derby Bank—Smith and Co....... 41,204 } 44,759 | 38,955 | 38,600 | 41,437 
SE OE EE oii s batevcascces 27,237 || 28,005 | 28,202 | 26,093 | 24,729 
Devizes and Wiltshire Bank ...... 20,674 || 19,401 | 19,736 | 19,900 | 20,300 
eR Oc vals noaneéioagt es 10,657 || 10,528 | 10,532 | 10,583 | 10,137 
Doncaster Bank ..........0.000. 13,881 | 12,701 | 13,222 | 13,472 | 13,534 
Doncaster Bank and Retford Bank 63,519 || 62,050 | 63,086 | 61,433 | 61,164 
Dover Union Bank ...........0. 9,577 8,942 9,406 
OS RR errr 86,218 || 90,732 | 86,614 | 83,661 | 80,525 
SD ere eee 10,664 9,560 9,875 | 11,077 | 11,070 
Dorchester Old Bank ............ 48,807 || 42,715 | 45,025 | 45,153 | 45,697 
East Cornwall Bank.............. | 112,280 || 111,948 | 115,442 | 110,992 | 108,430 
Hest Riding'Benk .............. | 53,392 || 45,589 | 48,029 | 50,012 | 51,117 
Essex Bank & Bishops Stortford Bk.|| 69,637 || 56,268 | 56,243 | 56,023 | 56,165 
SE ere 37,894 || 35,159 | 35,410 | 34,255 | 35,182 
ON TIER oo cc es cescse sens 24,293 || 18,311 | 19,725 | 19,796 | 20,425 
Farringdon Bank & Bank of Wantage'} 8,977 8,499 8,539 8,417 7,922 
SO SRP ere 14,202 || 14,107 | 13,877 | 14,009 | 14,185 
NS PPP Cre re 6,681 5,105 5,562 5,657 5,549 
Godalming Bank ................ | 6,322] 5,765 | 5,970) 6,248 | 6,178 
Grantham Bank—Kewney and King 19,40] || 21,027 | 20,214 17,280 | 17,885 
I occa wcacncscsac] 14,524 || 13,765 | 15,439 | 15,353 | 13,055 
Grantham Bank—Hardy and Co. .. | 30,372 || 28,303 | 28,173 | 31,143 | 31,384 
8 Oe: | 38,038 || 34,117 | 35,115 | 36,939 | 36,538 
Hereford City and County Bank ..|| 22,364 |} 19,590 | 19,697 | 21,456 | 20,902 
Hertfordshire Bank and Ware Bank || 23,635 || 21,661 | 22,559 2,412 | 22,315 
Hull and Kingston-upon-Hull Bank | 19,979 || 20,125 | 19,645 | 18,709 | 18,623 
Huntingdon Town and County Bank 56,591 || 53,586 | 53,369 | 55,507 | 57,147 
OO aaa | 5,778 | 5,000| 5,495 | 5,406| 5,448 
Hemel Hempstead Bank.......... || 23,842 || 24,527 | 23,952 | 22.881 | 22.814 
err | 19,015 || 15,512 | 16,112 | 17,935 | 17,055 
Hertfordshire, Hitchen Bank ...... ||. 38,764 || 40,960 | 40,559 | 36,744 | 34,469 
Hereford, Ross, & Archenfield Bank | | 27,625 || 24,857 | 25,630 | 26,911 | 26,926 
LL” eer 21,901 | 24,036 | 24,550 | 20,087 | 17,960 
Ipswich and Needham Market Bank || 8(,699 || 80,038 | 82,669 | 81,843 | 75,909 
OPPS rr tee 19,895 || 18,495 | 18,243 | 17,983 | 15,780 
Kington and Radnorshire Bank .. . 26,050 | 23,284 | 23,980 | 25,256 | 25,511 
ES OS ae 9,090 9,473 9,471 8,940 8,133 
Knaresborough Old Bank ........ 21,825 | 20,802 | 21,377 | 21,538 | 22,002 
CE vc ccs nce aceavar 44,663 | 45,525 | 45,095 | 44,057 | 43,855 
SS ETT OL Te 9,192 8,154 9,163 9,460 9,623 
Lane End Staffordshire Bank...... 5,624 5,642 5,453 5,541 5,305 
0 OS SE ae err 53,357 || 46,308 | 54,546 | 54,235 | 54,264 
Leeds Union Bank .............. 37,459 | 35,505 | 36,305 | 36,747 | 35,625 
Leek and Staffordshire Bank ...... | 4,009 | 3,731 |}. 3,836} 3,832] 3,790 
ere | 32,322 | 29,539 | 30,479 | 30,715 | 30,908 
| SECS 44,836 | 44,712 | 46,348 | 45,526 |} 41,961 
Lichfield Bank......... errr 22,786 || 21,999 | 22,463 | 22,577 | 22,749 
Lincoln Bank ...... PEG Oe 100,342 85,910 | 89,598 | 89,490 | 97,225 
i 
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NAME OF BANK. 
































£ | &£ | 2 
Llandovery Bank and Llandilo Bank|| 32,945 |} 21,913 | 21 = | of 983 | 28,032 
Loughborough Bank ............ 7,359 || 7,518 7,432 | 7,231 7,138 
Lymington Bank ..............+. | 5,038 || 4,678 4,845 | 4,570 | 4,269 
Lynn Regis and Lincolnshire Bank || 42,817 || 39,822 | 41,819 | 42,954 | 42,623 
(he Lynn Regis and Norfolk Bank ....|) 13,917 || 14,430 13,801 | 13,176 | 13,173 
Macclesfield Bank .............. | 15,760 || 12,751 | 12,966 | 13,011 | 12,982 
Manningtree Bank .............. | 7,692 || 10,372 6,748 | 7,169 | 6,828 
Marlborough Bank .............. 19,073 15,390 | 15,125 | 15,286 | 15,600 
Marlboro’ & North Wiltshire New Bk, 12,490 || 11,441 | 12,269 | 12,567 | 12,228 
Merionethshire Bank ............ 10,906 || 7,175 | 7,269 | 7,948; 98,755 
Poo er eres ree | 18,688 || 18,865 | 18,405 | 17,894 | 19,306 
Monmouthsh. Agricult.& Comml. ae 29,335 || 27,969 | 28,330 27,495 | 28,530 
Monmouth Old Bank ............ 16,385 || 15,215 15,372 | 15,800 | 16,018 
Monmouthshire Newport Old Bank | 8,600 7,867 | 8,625 | 8,255 8,372 
pO ee ere || 28,788 || 28,289 ; 29,267 | 28,291 | 28,121 - 
Newark and Sleaford Bank........ | 51,615 || 49,662 | 48,230 | 51,120 , 53,418 
Newbury Bank.............. .+++|| 36,787 || 36,195 | 36,661 | 35,459 | 35,494 
Newmarket Bank................ | 23,098 || 21,308 | 21,181 | 22,638 | 22.444 
d Norfolk and Suffolk Bank ........ | 4,551 2,165 2,370 2,355 | 2,124 
Norwich Crown Bank ............ | 45,120 42,974 | 43,528 | 45,204 | 44,529 
Norwich and Norfolk Bank......../| 75,372 || 71,073 | 74,720 | 73,405 | 76,546 
Nottingham & Nottinghamshire Bk. | 10,866 || 10,611 | 10,986 | 10,673 | 10,547 
OE TE fos net 860000 bocce 5,898 5,457 5,949 6,607 | 5,515 
Naval Bank, Plymouth ........ ++ || 27,321 || 23,990 | 24,980 | 26,430 | 27,334 
New Sarum Bank .......cccccees | 15,659 || 12,267 | 12,551 |- 12,938 | 13,110 
Nottingham Bank ..............|| 31,047 || 30,258 | 30,667 | 30,572 | 29,750 
eer rs 18,471. || 17,975 | 18,065 | 18,167 | 17,154 
es ee eee-|| 14,277 || 13,666 | 13,717 | 13,731 | 13,460 
Oxford Old Bank .........c00: | 34,391 || 33,484 | 32,735 | 32,632 | 32,158 
Old Bank Tonbridge ............ } 13,183 |} 11,915 | 12,201 | 11,511 | 11,411 
Oxfordshire Witney Bank ........|| 11,852 || 11,345 | 11,695 | 11,170 | 11,569 
Pease’s Old Bank, Hull .......... 48,807 || 45,831 | 47,922 48,073 | 48,375 
i MS BINS oo 5d. sca'n ds «0 099 5:0% | 11,405 || 11,090 | 11,738 | 11,440 | 10,245 
Peterborough Bank—Yorke & Co... | 12,545 | 10,545 | 10,882 | 10,277 | 10,941 
Peterborough Bank—Simpson & Co. 12,832 | 11,804 | 12,180 | 11,895 | 11,999 
Pembrokeshire Bank ............/| 12,910 || 11,538 | 11,913 | 13,099 | 12,787 
Penzance Union Bank............ | 31,461 | 23,570 | 23,770 | 23,079 | 21,970 
Reading Bank—Simmonds and Co. || 37,519 | 37,229 | 36,421 | 36,865 | 37,534 
Reading Bank—Stephens and Blandy)| 43,271 | 41,823 | 43,749 44,019 | 42,523 
Richmond Bank, York............ | 6,889 || 5,055 | 5,563 | 5,764 | 6,445 
Ringwood and Poole Bank........ |} 11,856 |) 11,461 | 11,892 | 11,827 | 11,568 
Be Bhs 6.0 5:40:59 + 0-09:9045 || 5,590 | 4,078 | 4,166) 3,983; 3,971 


Rochester, Chatham, & Strood Bank 10,480 | 10,397 | 10,176 | 10,247 | 9,741 


Romsey and Hampshire Bank .... | 3,875 | 3,735 | 3,705 | 3,808 3,563 
Royston Bank .........+6+5 reves] 16,393 | 15,566 | 16,090 | 16,650 17,045 
Bagby Batk.. ....cccccccccseccs | 17,250 | 16,125 | 15,453 | 15,139 | 14,249 
Rye Bank .......cscceccesccees 29,864 | 27,765 | 28,814 | 26,555 | 24,665 
Reigate and Dorking Bank. . . || 13,700 | 13,218 | 13,810 | 14,089 | 13,670 


Ross Old Bank, Herefordshire . — 4,420 
Saffron Walden & North Essex Bank 47,646 
Salop Bank ........ nackte enced || 22,338 





42,447 | 42,943 
| Wi73 | 18,179 


41,943 | 41,745 
18, 579 | 17,984 


\ 


4,190 4,462 | 4,275 4,009 
| 











WEEKLY RETURNS OF BANKS OF ISSUE. 





NAME OF BANK. 


Scarborough Old Bank .......... 
Shrewsbury & Market Drayton Bank 
Shrewsbury Old Bank............ 
Sittingbourn and Milton Bank . 
Southampton Town & County Bank 
rr 
Sarr re 
ee fh 
Shaftesbury Bank .............. 
Southampton and Hampshire Bank 
I ibs nic ok a 645 6b10he0'e 
ey, Y ibe annaonnsin ned 
Stafford Old Bank .............. 
Stamford and Rutland Bank ...... 
Stourbridge Old Bank............ 
Shrewsbury and Welsh Pool Bank. . 
St. Albans and Herts Bank........ 
IND 06.050-05-5.6.0-00c0aeaie's 
ON rr rer er 
Thornbury Bank ..............++. Fe 
Tiverton and Devonshire Bank .... | 
Thrapston and Kettering Bank . 
Tring Bank and Chesham Bank. . 
Towcester Old Bank ............ 





Union Bank, Cornwall .......... \ 


Uxbridge Old Bank.............. 
Wallingford Bank .............. 
Warwick and Warwickshire Bank . 

Wellington Bank, Somerset ...... 
West Riding SN i iieceset ars 
oo he eee 
Winchester, Alresford, & Alton Bank! 
Winchester and Hampshire Bank .. 
Weymouth Old Bank ............ 
Wirkesworth and Derbyshire Bank . 
Wisbeach and Lincolnshire Bank . 

Wiveliscombe Bank.............. 
WolverhamptonBk.(Goodricke &Co.) 
Wowecster Tem .. cc ccccccccccce 
Worcester Old Bank ............ 
Worcestershire Bank ............ 
oR ae 
Warminster and Wiltshire Bank .. | 
Wrexham Bank .........cccccc. | 
Wolverhampton Bk.(R.&W.F. Fryer)| 
Yarmouth and Suffolk Bank 





Yarmouth, Norfolk, & Suffolk Bank 
OE SS rrr rere 
SNE © ak wre: 6-6 3b 0% Hoe wi me 9 0 9: 



































|| Authorised AVERAGE AMOUNT. 

— April 4th. | April 11th. | April 18th. | April 25th 
£ £ - 1 £ 
24,813 || 24,498 | 23,995 | 24,452 | 24,075 

9,700 || 8,521 | 9,268 | 10,843 | 9,927 
43,191 || 43,197 | 43,612 | 43,422 | 41,113 
4,789 || 5,035 | 4,645 | | 4,349 
18,589 || 18,112 | 17,965 | 17,855 | 17,305 
14,744 || 14,418 | 14,132 | 14,311 | 13,895 
3,743 | 1,971| 2,139 | 2940) 2,057 
23,335 | 23,668 | 23,590 | 24,324 | 21,646 
9,813 | 10,748 | 10,121 | 9,310 | 8,980 
6,770 | 5,785 | 6,048| 6,385 | 6,334 
9,154 || 7,155 | 7,535 | 7,475 | 7,404 
17,295 || 17,786 | 16,420 | 17,652 | 16,824 
14,166 || 14,435 | 14,344 | 13,541 | 13,014 
31,858 || 34,283 | 34,195 | 29,806 | 28,186 
17,560 | 17,664 | 18,268 | 16,691 | 16,735 
25,336 || 26,315 | 26,674 | 26,230 | 22,790 
2,333 | 2,300 | 2,376 | 2,241} 2,280 
29,799 || 29,199 | 28,632 | 28,793 | 29,218 
13,421 || 13,030 13,393 | 13,930 | 12/880 
10,026 || 9,670 | 10,266 | 10,230 | 9,968 
13,470 || 11,780 | 11,679 | 11,591 | 11,393 
11,559 || 11,075 | 11,193 | 11,356 | 10,919 
13,531 || 12,813 | 13,619 | 13,969 | 13,681 
10,801 || 9,927 | 9,864 | 9,967 | 10,848 
| 17,003 || 16,600 | 17,297 | 15,807 | 16,480 
| 25,136 || 25,060 | 24,314 | 25,398 | 25,473 
| 17,064 | 10,224 | 10,887 | 10,460 | 10,563 
| 30,504 | 26,971 | 28,237 | 29,429 | 29,332 
| 6,528 | 4,539 | 4,441 | 4,153 4,017 
| 46,158 | 45,334 | 48,183 | 45,094 | 44,946 
| 14,258 || 12,654 | 13,397 | 14,125 | 13,856 
25,892 || 23,266 | 22,821 | 23,293 | 23,294 
6,737 || 6,777 | 6,694 | 7,065 | 6,412 
16,461 | 15,866 | 16,459 | 16,395 | 16,310 
37,602 || 39,401 | 39,417 | 36,128 | 33,816 
| 59,713 || 59,640 | 61,417 | 57,051 | 52,776 
7,602 || 7,272 7,375 | 7,383 | 6,965 
14,180 | 8,916 | 9,238 | 9,185 | 9,564 
15,463 || 13,805 | 14,241 | 14,955 | 14,890 
87,448 || 87,346 | 89,054 | 86,803 | 84,736 
14,309 | 14,600 | 14,673 | 13,927 | 13,695 
19,937 || 19,585 | 20,034 | 19,717 | 20,113 
24,896 | 24,002 | 23,963 | 23,815 | 24,072 
3,289 | 2983 | 2'577| 2/403 | “2431 
11,867 | 12,096 | 10,763 | 10,525 | 11,298 
53,060 | 47,790 | 47,666 | 47,867 | 48,939 
13,229 || 11,067 | 11,471 | 10,365 | 10,531 
10,033 | 9,237 | 9,806 | 9,804 | 9,744 
46,387 || 43,880 | 44,765 | 45,352 | 45,609 
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JOINT STOCK BANKS, 
: AVERAGE AMOUNT. 
NAME OF BANK. a | 
| April 4th. | April uth. | April 18th. | April 25th. 
£ £ £ £ £ 

Bank of Westmorland............ 12,225 9,192 | 10,156 9,875 | 10,280 
Barnsley Banking Company ...... 9,563 8,463 8,065 7,864 7,640 
Bradford Banking Company ...... 49,292 || 46,661 | 47,945 | 4,8417 | 47,347 
Bilston District Banking Company. . 9,418 || 8,410 9,569 8,877 9,952 
Bank of Whitehaven ............ 32,681 || 32,076 | 32,338 | 32,291 | 32,375 
Bradford Commercial Banking Co. . || 20,084 || 16,082 | 15,697 | 15,293 | 16,023 
Burton, Uttoxeter & Staffords.Un. Bk.|| 60,701 || 60,448 | 60,443 | 60,760 | 60,349 
Chesterfield & Nth. Derbysh. Bkg.Co.|| 10,421 || 10,125 | 10,098 | 10,698 | 10,576 
Cumberland Union Banking Co. ..|| 35,395 || 33,570 | 34,540 | 35,235 | 36,347 
Cheltenham & Gloucestersh. Bkg.Co.|| 12,786 || 12,521 | 12,339 | 12,861 | 12,773 
Coventry & Warwickshire Bkg. Co. || 28,734 || 27,889 | 29,415 | 28,304 | 27,648 
Coventry Union Banking Company || 16,251 || 13,812 | 15,580 | 14,682 | 13,960 
County of Gloucester Banking Co. .|| 144,352 || 130,613 | 131,129 | 133,095 | 132,667 
Carlisle & Cumberland Banking Co.|| 25,610 || 24,778 | 25,568 | 25,865 | 25,416 
Carlisle City and District Bank ....|| 19,972 | 21,524 | 19,857 | 19,680 | 18,808 
Dudley & West Bromwich Bkg. Co. || 37,696 || 37,943 | 39,305 | 37,738 | 32,400 
Derby and Derbyshire Banking Co. || 20,093 19,470 | 20,265 ,009 | 19,336 
Darlington Dist. Joint Stock Bkg.Co.|| 26,134 | 24,744 | 24,560 | 27,098 | 26,970 
East oF England Bank............ 25,025 || 25,170 | 26,757 | 26,390 | 21,735 
Gloucestershire Banking Company . || 155,920 || 159,909 | 164,621 | 157,137 | 139,630 
Halifax Joint Stock Bank ........ 18,534 || 16,474 | 17,401 | 17,658 | 17,596 
Huddersfield Banking Company ..|| 37,354 | 27,393 | 28,174 | 31,355 | 31,207 
Hull Banking Company.......... 29,333 || 29,277 | 29,441 | 28,854 | 28,569 
Halifax Commercial Banking Co. .. || 13,733 || 11,674 | 11,561 | 12,445 | 11,785 
Halifax & Huddersfield Union Bank || 44,137 || 36,136 | 38,767 | 42,246 39,328 
Helston Banking Company ...... | 1,503 1,452 1,474 1,473 1,457 
Herefordshire Banking Company .. | 25,047 || 23,400 | 24,140 | 24,408 | 24,784 
Knaresborough and Claro Bkg. Co. || 28,059 || 28,563 | 28,436 | 27,869 | 26,204 
Kingsbridge Joint Stock Bank ....|| 3,952 || 3,828 4,197 | 4,104 | 3,650 
Lancaster Banking Company...... | 64,311 | 66,766 | 65,411 | 63,986 | 60,464 
Leeds Banking Company ........ | 23,076 || 22,636 | 22,601 | 22,373 | 20,785 
Leicestershire Banking Company .. || 86,060 || 82,783 | 87,439 | 90,746 | 82,530 
Lincoln and Lindsay Banking Co... | 51,620 || 50,972 | 51,528 | 48,420 | 51,035 
Leamington Priors & Warwicksh. Bk.|! 13,875 | 14,691 | 15,608 | 12,224 | 10,548 
Leeds and West Riding Banking Co. | 18,937 || 1,195 | 1,137 1,068 | 983 
Leeds Commercial Banking Co..... | 13,914 || 11,288 | 12,209 | 11,727 | 10,926 
Ludlow and Tenbury Bank........ | 10,215 | 10,189 | 10,363 9,903 | 9,742 
Moore & Robinson’s Nottinghams.Bk.|| 35,813 | 29,166 | 29,647 | 30,384 | 29,820 
Nottingham& Nottinghamsh.Bkg.Co.|| 29,477 || 28,945 | 30,050 | 30,484 | 28,030 
Newcastle, Shields and Sunderland | | | 

Union Joint Stock Bank........ 84,130 || 68,373 | 68,249 | 68,813 | 70,043 
National Provincial Bk. of England || 442,371 | 449,375 | 437,469 428,051 | 428,547 
North Wilts Banking Company.... |! 63,939 || 62,931 | 61,021 | 64,275 | 63,819 
Northamptonshire Union Bank .... || 84,356 || 82,335 | 85,468 | 85,840 | 82,885 
Northamptonshire Banking Co..... || 26,401 || 24,280 | 25,671 | 25,194 | 25,958 
North and South Wales Bank .... || 63,951 || 49,835 | 50,385 | 52,645 | 54,275 
Pares’s Leicestershire Banking Co.. || 59,300 || 59,443 | 60,321 | 57,807 | 56,484 
Saddleworth Banking Company.... 8,122 4,068 3,545 3,770 | 5,188 
Sheffield Banking Company ...... 35,843 || 35,223 | 34,520 | 35,699 | 35,675 
Stamford, Spalding & Boston Bkg.Co.|| 55,721 || 55,433 | 53,684 52,755 | 50,500 
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me AVERAGE AMOUNT. 











| Authorised | 
NAME OF BANK. | Issue. | 
i} April 4th. | April 11th. April 18th. | April 25th. 
| 
aT! a | £ aie 
Stuckey’s Banking Company...... 356,976 || 346,940 | 357,113 | 356,947 | 356,965 


Shropshire Banking Company ....| 47,951 

Stourbridge and Kidderminster Bank 56,830 | 
Sheffield and Hallamshire Bank. . 23,524 | 
Sheffield & Rotherham Jnt. Stock Bk. | §2,496 

Swaledale and Wensleydale Bank . 54,372 

Stockton and Durham County Bank 8,290 | 
Storey’s and Thomas’s Bank ...... 9,714 || 9,202 9,647 | 10,488 9,128 
Sheffield and Retford Bank........ 18,744 | 926 867 836 | 822 
Wolverhampton & Staffordshire Bank} 35,378 || 32,288 | 39,000 | 38,487 | 32,289 
Wakefield and Barnsley Union Bank| 14,604 11,876 | 11,658 | 11,385 | ; 10,972 
Whitehaven Joint Stock Bank ....| 31,916 | 30,401 | 31,671 | 31 580 | 31,091 
Warwick and Leamington Bkg. Co. || 37,124 || 39,163 39,549 | 33,343 | 32,618 
West of England and South “Wales 


44,386 | 45,960 | 47,796 | 47,152 
59,290 | 58,224 | 55,855 | 53,776 
24,796 | 27,105 | 24,319 | 17,757 
55,520 | 55,233 | 56,015 | 42,810 
51,334 | 50,196 | 50,819 | 52.315 

6,128 | 6,973 7,252} 7,023 





a 83,535 || 84,823 | 91,364 | 87,942 | 74,846 
Wilts and Dorset Banking Company 76,162 || 72,356 | 73,768 | 76,530 | 70,146 
West Riding Union Banking Co. ..| 34,029 | 24,867 | 25,185 | 27,020 | 26,530 


Whitchurch and Ellesmere Bkg. Co.| 7,475 | 6,619 | 7,085 6,736 | 7,121 

Worcester City and County Bkg.Co.| _ 6,848 5,461 | 5,485 | 5,669 | 5,784 

York Union Banking Company....| 71,240 | 73,168 | 72,736 | 70,430 | 65, 819 

York City and County Banking Co.| 94,695 | 90,745 | 90,033 | 91,908 | | 93,695 

Yorkshire Banking Company...... 122,532 || 115,547 | | 118,402 125,224 | 126,046 
i 














Summarp of the abobe Returns. 




















Fixed Issue. April 4. April 11. April 18. April 25. 
£ £ £ £ 4 
197 Parvate Banks 5,009,021 | 4,720,166 | 4,788,584 | 4,760,665 | 4,700,170 
70 Joint Srock Banks .. | 3,469,872 | 3,297,360 | 3,345,437 | 3,335,325 | 3,229,744 
267 Torats .. | 8,478,893 | 8,017,526 | 8,134,021 | 8,095,990 | 7,929,914 


The above Weekly Returns of the Circulation of the Private and Joint Stock Banks in 
England and Wales, for the Four Weeks ending respectively the 4th, 11th, 18th, and 25th 
of April last, give. the following as the Average Circulation of these Banks for the Month, 
ending the 25th April as ens viz. :— 

Private Banks ..... ET CT Tee ee 
eR TE TNS. no bn asco cae sedi stincssveseresssiesciecs Gee 


Average Weekly Circulation of Private Notes in woweune and Wales 
during the past Month ..........--®eseeeee ‘ . £8,044,363 


On a comparison of the above with the Returns for the Month ending 28th March 
last, it shows— 





An increase in the Notes of Private Banks, of .................. £227,042 
An increase in the Notes of Joint Stock Banks, of................ 125,312 
Total increase last Month ... .. £352,354 

And, as compared with the Month ending the 26th McA 1845, it dint oo 
An increase in the Notes of Private Banks, of . . £61,185 
An increase in the Notes of Joint Stock Banks, ‘of . canines oe 4,289 


Total increase, as compared with the same period of last year .... £56,896 

















~~ 
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On comparing the above with the “‘ fixed issues,’’ of the several banks corrected up to the 
commencement of the present year, as quoted in the Banking Almanac for 1846, viz.— 
197 Private Banks allowed to issue............ 0. 0e cece sees ce es £5,009,021 
70 Joint Stock Banks allowed to issuc...............0e+ee00++ 3,469,872 


267 Banks in all, allowed to issue ...... were 


The following, therefore, appears to be the comparative state of the circulation with 
reference to the fixed issues :— 
The Private Banks are below their fixed issue ..............+2.- +. £266,625 
The Joint Stock Banks are below their fixed issue ................ 167,906 








Total BELow the fixed issue ............ £434,531 

The Bank of Messrs. Latham and Co., of Dover (the Dover Union Bank), having ceased business since 

the publication of the last Returns, the actual limit of the fixed issue is reduced #9,577, that being the amount 
they were authorized to issue under the new act. The Bank is now omitted from the list in the Gazette. 








Average Circulation, and Coin held by the Scorch and Intsu Banks, during the four 
weeks, ending Saturday, the 25th day of April, 1846. 
‘ SCOTCH BANKS. 











| Average Circulation during Four a 
| } Weeks, ending as above. leach asad ieee 
NAME OF BANK. Authorised | Coin held 
|| Cireulation. | 7 | | during Four 
| | #5and | Under #€5. Total. |Weeks, ending 
| | upwards. | as above. 
I} | 
ee ae £ £ £ 
Bank of Scotland...... | 300,485 82,495 236,469 318,964 142,837 


Royal Bank of Scotland || 183,000 66,225 132,961 199,186 98,667 
British Linen Company | 438,024 119,400 274,343 393,743 209,268 
Comml. Bk. of Scotland | 374,880 113,574 270,057 383,631 148,172 
National Bk. of Scotland || 297,024 | 69,538 196,678 266,217 56,268 
Union Bank of Scotland | 327,223 | 97,910 236,112 334,022 106,766 
Edinburgh & Glasgow Bk.| 136,657 48,178 78,730 126,908 42,316 
Bkg. Com. in Aberdeen | 88,467 22,895 60,868 83,763 24,893 
Aberdeen Town & Co. Bk. 70,133 19,725 47,124 66,849 11,887 
North of Scotland Bk.Co.|| 154,319 46,191 95,022 141,213 19,625 
Dundee Banking Com. . | 33,451 6,665 20,119 26,784 6,049 
Eastern Bk. of Scotland | 33,636 8,747 21,679 30,426 5,921 
Western Bk. of Scotland || 337,938 93,857 277,670 371,528 100,599 
Clydesdale Banking Co. || 104,028 25,396 88,532 113,928 64,860 
City of Glasgow Bank .. | 72,921 34,980 73,237 108,217 45,164 
Caledonian Banking Co. 53,434 11,683 36,585 48,269 15,515 
Perth Banking Company 38,656 | 9,888 28,253 38,142 12,161 
Central Bk. of Scotland 42,923 | 12,048 32,479 44,527 16,316 





























Tota.s (Scotch Banks) | 


3,087,209 || 889,395 | 2,206,918 | 3,096,317 | 1,127,314 





IRISH BANKS, 











Bank of Ireland ...... \| 3,738,428 |) 2,366,050 | 1,988,975 | 4,355,025 | 1,372,795 
Provincial Bank ...... 927,667 || 473,618 | 813,797 | 1,287,415 | 509,768 
Belfast Bank.......... 281,611 | 33,352} 348,018 | 381,369 | 159,534 
Northern Bank........ | 243,440 | 26,807 | 235,776 | 262,584 | 123,681 
Ulster Bank’.......:../ 311,079 || 28,977 | 329,149 | 358,127 86,790 
National Bank ........ | 761,757 | 240,295 | 591,701 | 831,996 | 235,176 
Carrick-on-Suir Nat. Bk.| 24,084 | 10,410 17,288 27,698 8,121 
Clonmel National Bank ! 66,428 i 26,782 41,327 68,109 30,748 
Toraus (Irish Banks).. | 6,354,494 || 3,206,291 | 4,366,031 | 7,572,323 | 2,526,613 
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The Returns of Circulation of the Irish and 
Scotch Banks for the four weeks ending 25th 
April ult., when added together give the fol- 
lowing as the average weekly circulation of 
these banks during the past month, viz. :— 


Average Circulation of the Irish Banks .. €7,572,323 
Average Circulation of the Scotch Banks. . .. 3,096,317 


Total Average Circulation of these Banks 
for the month ending 25th April last .. €10,668,640 


On comparing these amounts with the Re- 
turns for the month ending 28th March last, 
it shows,— 

Increase in the Circulation of Irish Banks. . £127,363 
Increase in the Circulation of Scotch Banks .. 77,636 


£204,999 


And as compared with the month ending 
26th April, 1845, it shows,— 


Increase in the Circulation of Irish Banks .. £519,602 
Increase in the Circulation of Scotch Banks .. 95,077 


£614,769 


Total increase last month 


Total increase in the year 


On comparing these amounts with the fixed 
issues of the several banks under the recent 
Act, it appears, that— 


Irish Banks are above their fixed issue. ... £1,217,829 
Scotch Banks are above their fixed issue .... 9,108 


Total above the fixed issue £1,226,937 





AND SCOTCH RETURNS. 


This excess of Circulation over the fixed 
issues is based on the amounts of Gold and 
Silver Coin held by the several banks, which 
during the last month appear to have been as 
follows :— 

Gold and Silver held by the Irish Banks .. 2,526,613 
Gold and Silver held by the Scotch Banks .. 1,127,314 


Total of Gold and Silver Coin €3,653,927 


Being a decrease of £41,545 on the part of 
the Irish Banks, and an increase of £4,833 on 
the part of the Scotch Banks, from the several 
amounts held by them during the preceding 
month. The stock of specie now held by the 
banks, will allow of their issuing to the extent 
of £2,426,990 above the amount of notes at 
present in circulation in Ireland and Scotland. 

The comparative circulation of notes, for, 
above, and under £5, during the past month, 
has been as follows :— 

Above £5. 
3,206,291 
889,395 


Under £5. 
4,366,031 
2,206,918 


In Ireland 
In Scotland 





24,095,686 .. 6,572,949 


The increase in the circulation during the 
past month in Ireland has been entirely in 
notes under £5. In Scotland the increase has 
been £60,617 in notes under £5 to an increase 
of £16,925 in notes above £5. The total in- 
crease on the year, in both countries, as shewn 
above, is very striking. 








TOTAL CIRCULATION OF THE UNITED KINGDOM. 


The preceding Returns, when combined with those of the Bank of England, form the entire 
Circulation of the Kingdom for the above-mentioned period. The results are as follows :— 


Circulation of Notes for the Month ending March 28, as compared with the Month ending April 25 :— 


Bank of England 
Private Banks 
Joint Stock Banks 


United Kingdom 


March 28. 
19,431,174 | €20,311,148 


April 25. Increase. 
£879,974 
227,042 _ 


125,312 


Decrease. 


4,515,354 
3,176,655 


4,742,396 
3,301,967 





27,123,183 


28,355,511 
3,096,317 
7,572,323 


1,232,328 
77,636 
127,363 


3,018,681 
7,444,960 





37,586,824 | €39,024,151 


1,437,327 


Thus showing an increase last month of £1,232,328 in the Circulation of Notes in England, 
and an increase of £1,437,327 in the United Kingdom. 
The comparison of the month ending April 25, 1846, with the month ending April 26, 








1845, shows a decrease in the Bank of England circulation of £653,942, an increase in 
Private Banks of £61,185 and a decrease in Joint Stock Banks of £4,288; being a total 
decrease in England of £597,045: while in Scotland there is an increase of £95,077 ; and in 
Ireland an increase also of £519,692. Thus showing that the month ending April 25th, as 
compared with the same period last year, presents a decrease of £597,045 in England, and an 
increase of £17,724 in the United Kingdom. 

The return of Bullion in the Bank of England for the month ending April 25th, gives an 
aggregate amount in both departments of £13,682,636. On a comparison of this with the 
Return for the month ending March 28, 1846, there appears to be a decrease of £211,003 ; 
and as compared with the month ending April 26, 1845, being the corresponding period last 
year, there is a decrease of £2,241,321. 

The stock of specie held by the Banks in Scotland and Ireland during the month ending April 
25th, was £3,653,927, being a decrease of £36,712, as compared with the preceding month. 


p Waterlow & Sons, Printers, 66, London Wall. 








